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The  New  Orleans  Branch  Mint  in  1840 


by 

Randall  E.  Wiley 

During  visits  to  the  National  Archives  in  the  1980s  I  was  concerned  only  with 
records  relating  to  my  research  on  Liberty  Seated  half  dollars.  My  correspondence 
folders  for  the  New  Orleans  Branch  Mint  started  with  the  year  1840  because  only 
Capped  Bust  half  dollars  were  coined  there  during  the  two  previous  years.  However, 
some  information  on  Mint  operations  during  1 838  and  1 839  is  helpful  in  understand- 
ing events  at  the  New  Orleans  Mint  in  1840.  I  have  therefore  provided  some 
background  on  the  problems  encountered  by  the  branch  mint  in  these  early  years. 

I  have  copies  of  two  articles  on  the  early  operations  at  the  New  Orleans  Mint  written 
by  R.W.  Julian  and  published  in  Numismatic  News.  His  first  article  "New  Orleans  Mint 
Survived  Scandal  in  First  Two  Years"  was  published  on  May  27,  1986.  The  second 
article  "New  Orleans  Mint  Begins  Production  in  1838  with  Breakdowns  and  Theft" 
was  published  on  March  4,  1997.  Julian  wrote  the  following  in  his  1997  article 
regarding  the  key  officers  of  the  newly  established  mint: 

"Unfortunately,  Mint  Director  Robert  M.  Patterson,  who  came  into  office  just  after 
tfie  IVIint  bill  of  1835  had  been  signed  into  law,  was  unable  to  name  all  of  the  key 
officers.  In  fact,  the  superintendent  (David  Bradford)  and  treasurer  (Edmund  Forstall) 
were  little  better  than  political  hacks  who  had  powerful  friends  in  the  administration 
of  President  Andrew  Jackson. 

On  the  other  hand,  Patterson  was  permitted  to  choose  (by  taking  volunteers  from 
among  the  trained  workmen  at  the  Philadelphia  Mint)  men  for  the  two  equally  key  posts 
of  coiner  (Rufus  Tyler)  and  melter  and  refiner  (James  Maxwell). " 

Both  articles  by  Julian  have  very  specific  information  about  coinage  and  die 
shipments  that  took  place  during  1838  and  1839  as  well  as  details  on  the  various 
problems  that  occurred  during  those  early  years.  In  his  1986  article,  Julian  wrote: 


First  Die  Pair  for  1840-O  Half  Dollars 
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"By  May  1839,  the  thefts  of  bullion  suddenly  became  well  known  to  the  officers; 
Treasurer  Forstall  seemed  oblivious  to  the  whole  matter,  so  melter  and  refiner  Maxwell 
had  treasurer's  clerk  Dimitry  arrested  for  theft,  but  was  forced  by  political  pressure  to 
have  him  released.  A  frustrated  Maxwell  wrote  Patterson  in  Philadelphia  informing  him 
of  the  situation. 

Patterson,  who  had  opposed  the  whole  branch  mint  business  in  the  first  place  and 
now  saw  his  worst  fears  confirmed,  asked  Thomas  Slidell,  district  attorney  for  New 
Orleans,  to  investigate  the  charges  and  report  back  directly  to  him.  Slidell  conducted 
a  thorough  investigation,  but  it  was  not  finished  until  September. 

In  August  the  melter  and  refiner  Maxwell  died  of  yellow  fever  and  within  a  few 
weeks,  Tyler,  the  coiner,  had  also  succumbed. 

The  vaults  of  both  men  were  sealed  until  such  time  as  a  proper  accounting  could 
be  made;  coming  on  top  of  the  thefts  then  recently  uncovered,  there  was  serious 
concern  that  the  accounts  of  both  men  might  be  found  amiss  in  case  the  losses  had 
reached  into  other  departments. 

Slidell's  report  was  at  length  finished  and  it  was  a  thorough  one.  A  conscientious 
public  official  who  did  not  hesitate  to  cast  blame  where  it  was  desen/ed,  he  found 
Dimitry,  who  had  fled  to  Texas,  was  solely  responsible  for  the  thefts  and  that  he  had 
no  confederates. 

Treasurer  Forstall  was  castigated  as  incompetent.  The  report  also  cast  strong 
doubts  on  the  ability  of  Superintendent  Bradford  to  superintend  anything.  He  and 
Forstall  were  out  of  office  almost  immediately  after  Slidell's  report  was  received  by 
Patterson. 

Because  both  were  originally  confirmed  by  the  United  States  Senate,  Patterson  had 
no  power  to  discharge  them,  but  it  is  clear  that  their  resignations  were  forced,  possibly 
by  a  threat  of  prosecution  from  Slidell. 

Patterson  cleared  the  new  list  of  officers  with  the  White  House  and  then  forwarded 
it  to  New  Orleans  Oct.  18.  John  L.  Riddell  was  melter  and  refiner,  Philos  Tyler 
(apparently  the  brother  of  Rufus  Tyler)  was  coiner,  Joseph  Kennedy  was  superinten- 
dent and  Horace  Cammack  the  treasurer. 

As  you  can  see  by  Julian's  account,  the  New  Orleans  Mint  had  been  through 
serious  turmoil  in  1 839  and  the  original  officers  were  either  dead  or  had  been  forced 
to  resign.  The  new  officers  were  not  appointed  until  October  1839,  and  they  were 
being  carefully  scrutinized  by  Director  Patterson.  I  found  some  evidence  of  this 
scrutiny  in  the  1 840  correspondence  file  as  it  related  to  the  new  coiner,  Philos  Tyler. 

Julian  indicated  that  Philos  Tyler  was  "apparently  the  brother  of  Rufus  Tyler".  I 
seem  to  recall  some  account  that  he  was  mentioned  as  the  nephew  of  Rufus  Tyler. 
In  any  case,  he  was  related  to  Rufus  Tyler  and  he  had  been  the  apprentice  to  the 
original  coiner.  When  Philos  Tyler  experienced  some  die  breakage  early  in  1840,  I 
believe  he  feared  that  he  would  be  labeled  as  incompetent  for  the  position  of  coiner 
and  replaced.  He  wrote  a  series  of  letters  to  Director  Patterson  to  reassure  him  of  his 
dedication  to  the  job  and  competency  to  perform  his  duties.  I  tried  to  transcribe  his 
letters  as  best  I  could.  Some  of  them  were  in  poor  condition  and  the  writing  was  hard 
to  understand.  The  first  letter  dated  February  6,  1840  was  as  follows: 

/  have  received  from  our  superintendent  two  pair  of  Half  Dollar  dies  and  some  of 
smaller  denominations.  I  have  to  request  that  you  will  make  some  allowance  for  my 
want  of  experience  in  tempering  the  dies,  and  would  remind  you  of  their  viability  to 


crack  in  hardening.  I  beg  ttierefore  you  will  send  us  a  sufficient  number  to  prevent  any 
delay  for  want  of  them,  and  in  a  short  time  I  will  inform  you  of  my  success  in  using  them. 
I  would  thank  you  to  state  to  me  the  number  of  coins  that  each  pair  should  stamp  when 
properly  tempered. 

As  you  have  requested  me  to  write  you  on  all  matters  concerned  with  the  mint,  I 
would  mention .... 

I  expect  to  have  the  quarter  dollar  press  in  operation  about  the  middle  of  March. 

Also,  I  have  received  through  the  superintendent  your  instructions  in  regards  to  the 
size  of  coins  and  the  only  difficulty  I  fear  is  in  measuring  the  proper  inch. 

The  next  letter  was  from  Director  Patterson  to  Secretary  of  Treasury  Woodbury 
dated  March  21 , 1840.  In  this  letter,  Patterson  quotes  from  a  letter  written  to  him  by 
Tyler  on  March  3"^.  He  says: 

Sir.  I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  18'^  inst.  (this 
month)  on  the  subject  of  the  operations  in  the  New  Orleans  Branch  Mint,  and 
particularly  regarding  the  qualifications  of  the  coiner.  My  last  letter  from  this  officer 
is  of  the  3'"  inst.  In  it  he  makes  the  following  remarks:  "Our  Mint  is  going  on  more 
prosperously  than  at  any  previous  time.  I  am  happy  to  state  that  I  have  been  enabled 
to  coin  all  the  bullion  (using  ingots  of  course)  I  could  get,  and  at  the  same  time  turn 
my  attention  to  the  repairs  of  the  machinery.  I  have  just  one  trouble,  which  is  on 
account  of  the  dies,  as  I  could  not  use  any  you  sent  us  except  the  half  dollars  and  half 
dimes;  the  quarter  dollar  press  not  being  completed  and  the  dimes  not  wanted.  I  have 
however  coined  a  few  half  eagles  in  the  dime  press  (the  quarter  dollar  press  being  the 
proper  one  for  these  coins).  With  the  half  dollar  dies  I  have  coined  about  90,000 
pieces,  and  have  but  one  pair  now  which  I  fear  will  not  stand  to  coin  as  many  more. 
With  the  half  dimes,  I  have  coined  about  1 00, 000  pieces,  but  on  account  of  the  tail  die 
being  cracked  in  hardening,  I  expect  to  go  ashore  on  that  task.  The  fault  is  not  alone 
in  the  hardening,  for  I  have  been  working  bad  silver,  and  besides,  my  annealer  is 
inexperienced.  Other  circumstances,  such  as  too  much  or  too  little  milling,  have 
tended  to  wear  out  the  dies;  all  of  which  require  patience  with  skillful  practice  to 
overcome. " 

Mr.  Tyler  here  details  some  of  the  difficulties  to  which  his  operations  are  impacted 
and  for  which  the  ignorant  or  the  ill-disposed  will  not  make  allowance,  and  yet  he  says 
that,  "he  has  been  enabled  to  coin  all  the  ingots  he  could  get. "  It  is  true  that  the  New 
Orleans  Mint  has  done  but  little  this  year,  yet  you  will  see  from  the  report  which  I  send 
you  by  the  present  mail  that  the  coinage  has  been  almost  double  of  the  deposits  in 
January  and  February.  My  opinion,  thus,  is  that  there  has  not  yet  been  time  to  enable 
us  to  give  an  absolutely  favorable  judgment  as  to  Mr.  Tyler's  qualifications.  I  cannot 
yet  see  anything  in  his  course  that  should  lead  to  a  contrary  conclusion. 

The  following  letter,  written  on  April  18, 1840,  was  the  last  one  that  I  found  in  the 
1840  file  at  the  National  Archives  from  Coiner  Philos  B.  Tyler  to  Director,  U.  S.  Mint 
Dr.  R.  M.  Patterson: 

Sir.  I  have  thought  it  prudent  to  keepyou  fully  informed  at  all  times  of  the  conditions 
of  our  coining  dies.  I  have  received  in  1 840  three  pairs  each  of  half  dollars,  dimes  and 
half  dimes,  two  of  quarter  dollars,  one  of  quarter  and  one  of  half  eagles  which  are 
disposed  of  as  follows: 
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The  first  pair  of  tialf  dollars  stamped  about  50, 000 pieces  and  gave  away  either  from 
bad  hardening  or  from  using  bad  silver,  the  latter  of  which  I  am  inclined  to  think  was 
the  case,  from  the  fact  of  their  both  breaking  about  the  same  time  and  presenting  the 
same  peculiar  fractures,  as  also  from  the  fact  of  finding  several  coins  in  the  box 
containing  iron.  Two  pairs  of  half  dimes  and  one  of  dimes  were  broken  in  the  same 
way  before  I  discovered  that  the  silver  contained  iron,  when  on  further  examination  I 
found  I  had  several  draughts  of  ingots  containing  large  pieces  of  iron  or  steel,  all  of 
which  was  duly  reported  to  the  Superintendent  and  returned  for  refining.  The  second 
pair  of  half  dollar  dies  struck  about  150,000  pieces  when  the  tail  die  gradually  gave 
out.  The  second  head  and  third  tail  are  now  in  the  press  in  good  order,  the  head  having 
struck  upwards  of  200,000  pieces.  From  the  appearance  of  the  tail,  I  think  it  will  not 
last  longer  than  this  month  out.  The  second  pair  of  dimes  struck  310, 000  pieces  and 
are  still  passably  good.  The  third  pair  are  both  too  short  for  the  press,  notwithstanding 
which  I  could  use  them  both  by  fitting  cups  to  their  bottoms  as  I  have  done  before,  but 
the  tail  die  is  too  shallow  not  having  a  full  head  before  grinding.  The  third  half  dimes 
have  not  yet  been  tried  from  the  fact  of  my  not  having  had  any  silver  since  about  the 
25'"  last  month  from  which  I  could  possibly  work  small  coins.  The  quarter  dollar  press 
has  been  refitted  and  the  dies  prepared  for  use,  but  owing  to  theM&R  not  having  ingot 
moulds  enough,  they  will  not  be  called  in  requisitions  for  some  length  of  time. 

Thus  you  will  see  I  am  confined  almost  to  one  pair  of  half  dollars  and  one  of  half 
dimes.  Yet  I  believe  you  will  be  satisfied  from  the  above  statement  that  thus  far  they 
have  done  all  that  could  be  expected  of  them  and  from  the  difficulties  arising  from  our 
being  at  such  a  great  distance  from  the  mother  mint  I  am  sure  you  will  see  the  propriety 
of  our  having  at  least  three  pair  of  the  denominations  most  in  use  at  all  times  on  hand. 
I  have  made  great  improvements  in  hardening  and  tempering  the  dies  since  I 
commenced  and  hope  before  many  days  to  give  entire  satisfaction  in  that  respect.  I 
entertain  no  fears  for  the  performance  of  my  own  department  provided  the  silver  is 
supplied  to  me  in  a  proper  state  for  coining. 

I  am  rebuilding  the  middle  size  press.  I  have  deviated  in  some  respects  from  the 
former  plans  and  proportions,  and  thus  far  the  result  is  very  favorable,  especially  in  the 
plan  for  pivots  or  centers  of  the  triangle  as  also  in  the  mode  of  suspending  it  by  a 
jointed  connection  which  I  think  would  enable  me  to  run  the  press  100  revolutions  per 
minute,  but  I  fear  for  the  feeding,  consequently  I  gear  it  at  about  80  per  minute. 

As  our  presses  have  been  altered  since  they  left  Philadelphia,  I  have  thought  it  best 
to  send  you  the  lengths  for  the  dies  of  the  three  presses  which  are  as  follows: 


Length  of  half  dollar  when  fitted 

tail  die 

2  1/8  inches 

Length  of  half  dollar  when  fitted 

head  die 

2  inches 

Length  of  quarter  dollar  when  fitted 

head  &  tail 

1  9/16  inches 

Length  of  dime  when  fitted 

tail  die 

1  3/16  inches 

Length  of  dime  when  fitted 

head  die 

11/4  inches 

Very  Respectfully,  Your  Faithful  Servant,  Philos  B.  Tyler,  Coiner 

The  following  page  was  copied  from  a  hardbound  book  at  the  National  Archives: 
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First  Die  Pair,  Obverse  of  1840-O  Half  Dollar 


First  Die  Pair,  Reverse  of  1840-O  Half  Dollar 
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Register  of  Dies  Prepared  for  the  New  Orleans 
Branch  Mint  for  Year  1840 


iviallcU  dl 

nail  uoiiar 

Quarter  Dollar 

Dime 

Half  Dime 

PhlladelDhia 

Head/Tail 

1  IwGIVI/  1  Call 

ncdu/  1  all 

MaaH/Toil 

neau/ 1  an 

neao/ 1  ail 

Jan  15 

-4  /-t 
l/l 

1/1 

Ian  1  ft 
Ucill  1  o 

1/1 

1/1 

Jan 

1/1 

Jan  Z2 

1/1 

1/1 

Mar  17 
■via  I   1  r 

■i 

1/1 

A  lA 

1/1 

Mar  18 

1/1 

- 

- 

- 

Mar  19 

1/1 

- 

- 

Apr  28 

r\  lA 

0/1 

0/1 

0/1 

May  27 

- 

- 

1/1 

1/1 

May  28 

1/1 

- 

- 

- 

Jun  8 

1/1 

■ 

- 

Aua  20 

1/1 

Ann  Oi 
MU9  ^1 

A  /A 

1/1 

1/1 

Aug  22 

1/1 

MU9  ^4 

1/1 

4  /A 

1/1 

Dec  1 

A  lA 

1/1 

Dec  2 

1/1 

1/1 

Dec  3 

0/2 

1ft AO  Trktal 
1 OHU  1  Ulcll 

/  /  1  u 

A  lA 

C/7 

7  /Q 

Reserved  from  1 839 

0/1 

0/1 

Total  Dies 

7/11 

4/4 

6/8 

7/8 

Defaced  2-27-1841 

7/11 

3/4 

7/8 

8/8 

Remaining 

0/0 

1/0 

-1/0 

-1/0 

Reserved  for  1841 

0/0 

1/0 

0/0 

1/0 

There  were  also  columns  in  the  book  for  the  gold  denominations  of  eagle,  half 
eagle,  quarter  eagle  and  dollar,  but  they  have  been  omitted  from  my  table  to  reduce 
its  size.  The  first  page  in  the  book  was  a  list  of  dies  mailed  to  New  Orleans  for  1839 
that  was  apparently  copied  from  an  "old  Register".  I  decided  to  include  the  table  for 
1839  as  it  shows  that  no  dies  were  shipped  to  New  Orleans  after  May  25,  1839, 
probably  due  to  the  theft  investigation  that  was  taking  place,  and  it  helps  explain  the 
discrepancy  in*  the  number  of  dies  remaining  at  the  end  of  1840. 
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Mailed  at 
Philadelphia 

Jan  30 

Feb  26 
Mar  12 
Mar  18 

Mar  25 

May  22 

May  25 

1839  Total 

Defaced  2-21-1840 

Reserved  for  1840 


Register  of  Dies  Prepared  for  the  New  Orleans 
Branch  Mint  for  Year  1839 

Half  Dollar  Quarter  Dollar  Dime 
Head/Tail      Head/Tail  Head/Tail 

2/2 

2/2 


1/1 


3/3 
3/4 
W 


2/2 


2/2 
6/6 
4/5 
O/T 


Half  Dime 
Head/Tail 

2/2 


2/2 
2/2 

6/6" 
4/6 


This  page  in  the  register  indicated  that  a  total  of  30  dies  were  shipped  but  that  only 
26  were  defaced  and  2  were  reserved  for  1840;  that  left  2  dies  unaccounted  for. 

Actually  4  dies  were  unaccounted  for  by  my  calculations,  2  head  dies  for  dimes, 
and  2  head  dies  for  half  dimes.  This  comes  about  because  the  record  for  half  dollar 
dies  indicates  that  3  pair  were  mailed,  but  3  pair  plus  an  extra  tail  die  were  defaced 
and  1  tail  die  was  reserved  for  1 840. 1  believe  that  the  2  extra  tail  dies  for  half  dollars 
were  reserved  from  1 838  and  not  annotated  on  the  record  when  the  dies  of  1 838  were 
cancelled  on  June  1 3, 1 839. 1  should  also  point  out  that  it  was  this  record  for  dies  of 
1 839  that  provided  the  clue  that  led  to  the  discovery  of  the  1 840-O  WB-1 01  half  dollar, 
tail  die  with  no  mint  mark  and  medium  letters,  style  of  1 838-39  by  Bill  Bugert  and  me 
in  1987. 


1840-O  Half  Dollar,  Obverse  3,  Normal  Denticles 
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Among  the  documents  included  in  the  folders  at  the  National  Archives  were 
monthly  reports  from  the  Superintendent  of  the  Branch  Mint  at  New  Orleans  to  the 
Director  of  the  U.  S.  Mint  at  Philadelphia.  Along  with  the  reports,  there  were 
statements  of  "Deposits  and  Coinage"  at  the  branch  mint  during  each  month.  I 
extracted  the  coinage  information  for  the  silver  denominations  for  each  of  the  months 
in  1840  and  constructed  the  following  table: 


Coinage  Reported  by  the  Branch  Mint 
at  New  Orleans  for  the  Year  1840 


Assay  Month 

Half  Dollar 

Quarter  Dollar  Dime 

Half  Dime 

January 

2,000 

0 

130,000 

110,000 

February 

72,000 

0 

0 

66,000 

March 

84,000 

0 

215,000 

30,000 

April 

82,000 

20,000 

20,000 

0 

May 

134,500 

58,400 

110,000 

119,000 

June 

83,600 

120,800 

190,000 

0 

July 

97,000 

0 

35,000 

130,000 

August 

47,500 

75,000 

60,000 

90,000 

September 

0 

0 

0 

0 

October 

30,000 

0 

0 

80,000 

November 

146,000 

108,000 

265,000 

70,000 

December 

76,500 

43,000 

150,000 

240,000 

1840  Total 

855,100 

425,200 

1,175,000 

935,000 

The  letter  extracts  thus  far  presented  along  with  the  record  of  die  shipments  and 
coinage  from  the  National  Archives  are  sufficient  to  give  the  reader  some  idea  of  the 
conditions  at  the  New  Orleans  Branch  Mint  in  1 840. 1  believe  that  an  inexperienced, 
but  talented,  Philos  Tyler  found  himself  with  what  he  considered  to  be  an  inadequate 
supply  of  good  dies.  He  had  stated  in  one  of  his  letters  to  Director  Patterson  that  he 
would  like  to  have  at  least  three  pair  of  good  dies  on  hand  for  the  denominations  most 
in  demand.  Yet,  he  rarely  had  a  single  extra  pair  of  good  dies,  and  he  feared  that 
premature  breakage  might  prohibit  him  from  coining  the  deposits  on  hand. 

The  previous  paragraphs  will  serve  as  background  for  a  request  that  I  received 
from  Michael  Fey  who  had  just  recently  purchased  the  Jules  Reiver  specimen  of  the 
1840-O  With  Drapery  Large  O  quarter.  He  noted  that  this  variety  was  struck  from  a 
reverse  die  with  re-engraved  denticles  and  indicated  that  Larry  Briggs  told  him  about 
an  analogous  situation  for  1 840-O  half  dollars.  He  thought  that  some  information  on 
this  half  dollar  variety  might  help  him  better  understand  how  the  unusual  reverse  on 
his  coin  was  niade.  I  have  therefore  provided  some  information  on  the  1840-0  half 
dollar  obverse  die  with  re-engraved  denticles  and  have  included  some  research  on 
1840-O  quarters  as  it  relates  to  the  historical  documents  that  I  have  studied. 

I  believe  that  the  effort  to  re-engrave  the  denticles  on  one  1840-O  half  dollar 
obverse  was  an  experiment  by  Philos  Tyler  to  see  if  he  could  revitalize  a  die  that  was 
heavily  worn  but  not  fatally  broken.  I  have  studied  many  1 840-O  half  dollars  and  I  am 
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certain  that  the  obverse  with  re-engraved  denticles  is  a  later  state  of  a  die  that 
originally  had  normal  denticles.  This  die  that  I  call  Obverse  3  for  1 840-O  half  dollars 
had  normal  strong  denticles  in  its  earliest  die  state  and  was  paired  with  a  reverse  that 
had  a  very  small  o  mintmark.  This  obverse  continued  to  be  used  in  later  die  states 
with  its  denticles  weak  and  nearly  worn  off  while  still  married  to  the  same  reverse.  In 
its  latest  die  states  it  has  been  reworked  and  has  long  re-engraved  denticles  that 
almost  touch  the  star  points.  In  its  very  late  die  states  this  obverse  was  paired  with 
two  different  Large  0  reverses.  Even  though  the  re-engraved  denticles  are  strong  on 
coins  from  the  reworked  die,  the  relief  between  the  central  device  and  the  field  is  very 
shallow. 


1840-O  Half  Dollar  Obverse  3 
Normal  Denticles  Re-engraved  Denticles 


1840-O  Half  Dollar,  Obverse  3,  Re-engraved  Denticles 
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1840-O  Quarter  Dollars 

I  have  examined  very  few  Seated  quarters  in  my  lifetime  but  much  of  the  generic 
research  I  have  done  on  half  dollars  also  applies  to  quarters.  Accordingly,  I  believe 
that  the  reverse  denticles  on  the  1 840-O  With  Drapery  Large  0  quarter  die  were  re- 
engraved  in  the  same  manner  and  for  the  same  reason  as  the  obverse  denticles  on 
the  1 840-O  half  dollar  die.  If  this  was  the  case,  then  the  re-engraved  quarter  die  must 
have  been  used  in  an  earlier  die  marriage.  Since  I  have  no  experience  with  die 
varieties  for  Seated  quarters,  I  went  to  earlier  issues  of  the  Gobrecht  Journal  for  help. 
I  read  articles  on  1 840-O  quarters  by  Walt  Bodine,  Larry  Briggs,  John  McCloskey  and 
Jack  Marston.  In  Issue  #36  of  the  journal  Bodine  lists  five  basic  varieties  of  1 840-O 
quarters  as  follows: 

1 .  No  Drapery  Obverse;  Large  O  Reverse,  mintmark  centered  under  crotch. 

2.  No  Drapery  Obverse;  Large  O  Reverse,  mintmark  to  the  left  of  R. 

3.  With  Drapery  Obverse;  Small  o  Reverse,  mintmark  over  right  edge  of  R. 

4.  With  Drapery  Obverse;  Small  o  Reverse,  mintmark  centered  over  R. 

5.  With  Drapery  Obverse;  Large  0  Reverse,  mintmark  centered  under  crotch. 

The  die  shipment  data  presented  earlier  in  this  article  shows  that  only  four  tail  dies 
for  quarters  were  mailed  to  New  Orleans  in  1840.  No  tail  dies  were  provided  in  the 
two  previous  years  and  it  was  not  until  March  24, 1 841  that  a  fifth  tail  die  for  quarters 
was  sent  to  New  Orleans.  A  quick  review  of  the  pictures  and  the  descriptions  for  the 
five  varieties  listed  by  Bodine  leaves  no  doubt  that  the  same  tail  die  was  used  to  strike 
Varieties  #1  and  #5.  As  it  turns  out.  Variety  #1  is  an  early  die  state  with  normal 
denticles  while  Variety  #5  is  a  late  die  state  with  re-engraved  denticles. 

While  conducting  this  research  I  became  very  interested  in  1840-O  quarters  but 
was  frustrated  because  I  had  no  coins  to  examine.  I  had  identified  four  tail  dies  and 
knew  that  four  head  dies  were  mailed  in  1 840,  some  with  drapery  and  some  without 
drapery.  I  also  knew  that  the  dies  of  1840  were  formally  cancelled  on  February  27, 
1 841 ,  and  the  record  for  quarter  dies  indicated  that  three  pair  plus  one  extra  tail  were 
cancelled  with  one  head  die  reserved  for  1 841 .  It  appears  as  if  at  least  three  head  dies 
had  been  used. 

I  went  to  the  Auction  Archives  feature  of  the  Heritage  website  as  I  had  often  done 
while  researching  Seated  half  dollars.  I  did  a  search  on  1 840-O  quarters  and  retrieved 
1 26  lots.  Not  all  had  images  and  some  were  multi-coin  lots,  so  I  limited  my  search  to 
just  78  lots.  Based  on  the  five  Bodine  designations  that  I  listed  earlier,  the  78  lots 
included  24  coins  of  Variety  #1 , 31  coins  of  Variety  #2, 5  coins  of  Variety  #3, 1 7  coins 
of  Variety  #4  and  a  single  lot  of  Variety  #5,  the  Jules  Reiver  coin  in  NGC  AU-53. 

Based  on  my  examination  of  the  images  for  these  78  lots,  it  appeared  to  me  that 
all  of  the  No  Drapery  coins  for  Varieties  #1  and  #2  were  struck  from  the  same  head 
die.  The  date  placement  and  orientation  seemed  the  same  on  all  of  these  coins. 
However,  Larry*  Briggs  presents  photographs  in  his  encyclopedia  showing  that  in  an 
early  die  state  the  head  die  on  Variety  #1  coins  has  a  date  with  the  0  strongly  doubled 
to  the  south  while  the  head  die  on  Variety  #2  coins  has  the  8  clearly  doubled  to  the 
south.  Despite  similar  date  placements  his  photographs  provide  conclusive  evi- 
dence that  Variety  #1  and  Variety  #2  coins  were  struck  from  different  head  dies.  I  also 
noticed  that  some  Variety  #1  coins  were  in  a  very  late  die  state  with  the  denticles 
severely  eroded  by  die  wear  or  die  grinding.  Finally,  some  of  the  details  in  the  vertical 
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shield  stripes  below  LIBERTY  were  missing  on  these  late  die  state  coins.  The  two  sets 
of  stripes  on  the  right  side  of  the  shield  had  a  single  stripe  rather  than  the  normal  pair 
of  stripes. 

The  With  Drapery  head  dies  also  had  date  placements  and  orientation  that 
seemed  nearly  identical,  but  I  concluded  that  the  head  die  used  on  Variety  #3  coins 
was  different  from  the  one  used  on  Variety  #4  coins.  In  particular,  most  of  the  images 
for  Variety  #4  coins  had  a  strong  die  scratch  in  the  obverse  shield.  The  scratch 
angled  up  from  the  right  base  of  the  2"^  pair  of  vertical  stripes  counting  from  the  left. 
The  scratch  crossed  the  3'^  pair  of  stripes  and  extended  on  to  the  left  edge  of  the  4'^ 
pair  in  the  direction  of  the  Y  in  LIBERTY.  The  single  Variety  #5  coin  seemed  to  have 
the  same  head  die  as  Variety  #3  coins  except  it  appeared  to  be  in  a  later  die  state. 
I  also  noticed  significant  doubling  on  the  upper  right  point  on  star  1 1  on  both  the 
Variety  #5  and  Variety  #3  coins. 

The  Variety  #4  coin  that  had  the  best  image  of  the  die  scratch  in  the  obverse  shield 
was  a  PCGS  MS-62  coin  that  was  sold  as  Lot  #6854  in  the  Central  States  sale  in  May 
2005.  It  was  a  late  die  state  coin  that  had  a  severely  broken  tail  die.  The  cracks  looked 
familiar  as  I  had  seen  them  on  several  of  the  Variety  #4  coins.  I  had  also  seen  the 
same  die  cracks  in  the  picture  of  an  1 841  -O  quarter  that  was  shown  by  Al  BIythe  in 
an  article  in  Issue  #42  of  the  journal.  There  is  no  question  that  the  dies  are  the  same 
since  the  radial  break  through  the  first  S  in  STATES  and  the  heavy  break  along  the 
base  of  STATES  is  unmistakable.  Upon  reading  the  article  on  the  1841-0  quarter,  I 
found  that  Al  BIythe  had  reached  the  same  conclusion.  He  indicated  that  the  reverse 
die  used  to  strike  his  1 841  -O  quarter  had  been  previously  paired  with  an  1 840  head 
die. 

I  find  this  discovery  to  be  very  interesting  because  the  New  Orleans  coinage 
reports  for  1 841  don't  show  any  quarters  delivered  until  Aph1 1 841  when  52,000  were 
reported.  Since  all  four  tail  dies  mailed  in  1840  were  cancelled  on  February  27, 1841, 
the  1841-0  quarter  shown  in  Issue  #42  had  to  be  delivered  as  part  of  the  43,000 
quarters  struck  in  December  1840. 1  checked  the  die  shipment  record  for  1841  and 
found  that  a  single  head  die  dated  1 841  was  mailed  at  Philadelphia  on  December  1 9, 
1840.  Dies  mailed  at  Philadelphia  were  sent  to  the  Secretary  of  Treasury  for 
forwarding  under  his  frank  to  the  branch  mint.  It  usually  took  about  a  week  to  ten  days 
for  them  to  arrive  at  the  branch  mint.  There  was  time  for  Tyler  to  test  the  new  head 
die  dated  1 841  before  the  end  of  December.  The  last  Tyler  letter  said  that  he  ran  the 
newly  modified  quarter  press  at  "80  revolutions  per  minute".  At  this  rate,  43,000 
quarters  could  be  struck  in  nine  hours  of  continuous  operation.  After  this  single  head 
die,  there  were  no  more  quarter  dies  mailed  to  New  Orleans  until  March  24,  1841 
when  a  single  pair  of  dies  was  sent.  Another  pair  was  mailed  on  April  1 , 1 841  and  two 
final  pair  were  mailed  on  October  15,  1841 .  This  makes  a  total  of  nine  quarter  dies 
mailed  in  1 841 ,  five  head  dies  and  four  tail  dies. 

There  is  one  other  possible  scenario  for  the  allocation  of  the  1 840-O  quarter  dies. 
The  die  cancellation  letter  dated  February  27, 1 841  indicated  that  one  quarter  dollar 
head  die  dated  1 840  was  reserved  for  1 841 .  The  die  cancellation  letter  dated  April 
1 0, 1 842  reiterates  this  fact.  It  states:  "On  the  8'^  instant,  the  following  dies  received 
in  1841  were  cancelled  in  my  presence  by  cutting  a  cross  upon  their  face:"  The  list 
included,  "Of  the  y4  dollar-  4  pair  and  2  head  dies  - 1  of  these  last  has  been  reserved 
from  1840".  Due  to  the  fact  that  one  of  the  1840  head  dies  was  available  for  use 
during  the  entire  year  of  1 841 ,  it  is  possible  that  the  head  die  used  in  Bodine  Variety 
#4  was  the  reserved  head  die,  and  the  tail  die  used  in  Variety  #4  was  one  of  the  four 
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tail  dies  mailed  to  New  Orleans  between  March  24, 1841  and  October  15,  1841 .  The 
Variety  #4  die  marriage  could  have  been  used  to  strike  the  52,000  quarters  delivered 
in  April  1 841 .  If  this  was  the  case,  then  the  1 841  -O  die  marriage  reported  by  Al  BIythe 
would  just  be  a  natural  progression  in  the  emission  sequence. 

My  original  analysis  of  the  tail  dies  of  1 840  assumed  that  the  1 840  head  die  resen/ed 
for  1841  was  never  used.  If  it  was  used  as  described  above,  then  the  tail  die  used  in 
Variety  #4  can  not  be  counted  among  the  four  tail  dies  cancelled  on  February  27, 1 841 . 
There  would  have  to  be  another  1840  tail  die.  I  am  convinced  that  the  tail  die  used  to 
strike  Variety  #1  is  the  same  as  the  die  used  to  strike  Variety  #5.  Michael  Fey  has 
verified  this  by  using  diagnostic  die  cracks  to  link  the  tail  dies  for  Varieties  #1  and  #5. 
This  means  that  there  could  be  another  1 840-O  die  marriage  in  addition  to  the  five 
reported  by  Bodine.  If  another  tail  die  cannot  be  found,  I  believe  that  my  original 
analysis  was  correct  that  the  1 840  head  die  reserved  for  1 841  was  never  used  and  the 
first  1841  head  die  was  used  in  December  1840. 

I  would  like  to  make  one  final  observation  about  the  mintage  that  has  been 
associated  with  the  No  Drapery  and  With  Drapery  1 840-O  quarters.  The  mintage  in  "A 
Guide  Book  of  United  States  Coins"  is  listed  as  382,200  for  the  No  Drapery  type  and 
only  43,000  for  the  With  Drapery  type.  The  43,000  listed  for  the  With  Drapery  type  is  the 
quarter  mintage  reported  for  the  month  of  December  1 840.  Based  upon  my  brief  study 
of  dies  and  coinage  for  1840-O  quarters,  I  feel  confident  that  the  108,000  quarters 
delivered  in  November  1 840  were  also  With  Drapery  coins.  It  is  quite  possible  that  all 
or  some  of  the  75,000  quarters  delivered  in  August  1 840  were  also  With  Drapery  coins. 
Population  report  data  published  by  PGGS  and  NGC  indicate  that  they  have  certified 
a  total  of  244  No  Drapery  1 840-O  quarters,  68  by  PCGS  and  1 76  by  NGC.  These  two 
services  have  also  certified  159  With  Drapery  1840-O  quarters,  49  by  PCGS  and  110 
by  NGC.  Based  on  these  numbers,  slightly  more  than  60%  of  the  certified  1840-O 
quarters  are  No  Drapery  coins.  If  40%  of  the  quarters  are  With  Drapery  coins,  I  believe 
the  mintage  figure  for  this  type  should  be  closer  to  1 70,000  than  43,000. 

I  would  like  to  thank  Bill  Bugert  for  providing  the  photographs  of  the  1840-O  half 
dollars  that  have  been  included  with  this  article. 

'  RICH  UHRICH  RARE  U.S.  COINS  INC. 

My  new  website  is  now  live  at:  www.richuhrichcoins.com 

There  are  plenty  of  Seated  half  dimes,  dimes,  twenty  cent  pieces,  quarters, 

half  dollars  and  dollars  listed  for  sale. 

J  am  also  buying!  Please  let  me  know  what  you  have. 

RichUhrich  •  LSCC  #968 

Telephone:  (717)  533-2935  •  E-mail:  richuhrichcoins@comcast.net 

All  coins  kept  in  bank  vault. 


14 


Hunting  for  Half  Dimes  &  More? 

HALF  DIMES 

1 848/7/6     VF-20,  dark  &  light  gray,  diagnostic  die  breal<   $1 35 

1853-0      VG-10,  No  Arrows,  original,  no  significant  problems    425 

1853-0      XF-45,  No  Arrows,  old  cleaning  and  recoloring,  some  light  abrasions 

in  obverse  fields,  very  rare  in  better  grades   11 50 

1856-0      AU-55,  original  and  problem  free   300 


1861         MS-64, 10%  off  center,  sharp  original  beauty,  several  thin  scratches 


in  obverse  fields,  rare  error  for  type  and  date   1 500 

1867         NOG  Proof-65,  beautifully  toned,  reflective  surfaces,  sharp  strike, 

a  low  mintage  key  date    1850 

1867-  S       AU-50,  original,  much  luster,  no  problems   300 

1869         MS-64,  lovely  golden  toning  with  splash  of  indigo  on  central 

obverse,  sharp  strike   750 

DIMES 

1 866         VG-1 0,  light  gray,  hole  at  2  o'clock   $1 90 

1880         VG-10,  original,  low  mintage   275 

QUARTERS 

1 868-  S       VF-20,  original,  a  few  tiny  rim  ticks   $1 95 

1871         AU-50,  light  obverse  scrape,  lovely  toning   170 

HALF  DOLLARS 

1854-0      XF-45,  clearly  recut  date,  nice  original   $170 

1889         VG-10,  original,  nice  toning,  low  mintage    350 

SEATED  DOLLARS 

1842         VF-20,  medium  dark  gray,  obverse  &  reverse  rim  cuds   $385 

1871         F/VF,  average  surfaces,  good  eye  appeal   275 


Many  other  nice  coins  available.  Send  for  free  price  list.  Conservative 
grading  and  accurate  descriptions  guaranteed.  10  day  return  privilege  for 
coins  in  original  holders.  California  residents  please  add  7.25%  sales  tax. 
VISA,  MASTERCARD  &  DISCOVER  accepted.  I  am  a  strong  buyer,  please 
contact  me. 

Charles  W.  Woodruff  •  LSCC  #893 

P.O.  Box  3776  •  Redwood  City,  California  94064 
Telephone:  (650)  367-1064  •  Fax:  (650)  367-1239 
E-mail:  cwwoodruff@phc.net  •  Web  site:  http://www.cwwoodruff.com 

V   J 
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The  Reiver  1840-O  With  Drapery  Large  O  Quarter 

by 

Michael  S.  Fey 


This  article  presents  pictures  of  the  1 840-O  With  Drapery  Large  0  quarter  from  the 
Jules  Reiver  Collection  that  was  last  sold  at  auction  by  Heritage  in  January  2006.  This 
example  grades  NGC  AU-53  and  is  one  of  the  finest  known  examples  of  this  rare  and 
unusual  variety.  It  sold  for  $6900  in  the  Reiver  sale  and  I  acquired  it  for  $8250  from 
Seated  dealer  Dick  Osburn  in  December  2006.  While  most  of  the  known  examples 
of  this  variety  are  in  the  lower  circulated  grades,  a  certified  mint  state  specimen  in 
PCGS  MS-63  was  recently  listed  in  the  Charlotte  ANA  sale  by  Heritage  in  March  2007. 
This  coin  had  an  unusually  strong  strike  and  is  the  finest  example  of  this  rarity  that 
I  have  ever  seen.  It  had  a  reserve  of  $35,000  in  the  auction  and  did  not  sell. 

In  his  Seated  quarter  encyclopedia  Larry  Briggs  stated  that  only  16  examples  of 
this  variety  had  been  verified  by  August  1991  and  that  it  is  the  rarest  collectable 
Seated  quarter.  In  his  review  of  the  Reiver  Collection  in  November  2006,  Bob  Foster 
indicated  that  only  about  22  examples  of  this  rarity  are  currently  known.  While  it  is 
likely  that  a  few  more  pieces  will  surface  in  the  coming  years,  I  feel  comfortable  in 
stating  that  this  variety  will  remain  rare  and  eventually  be  recognized  as  one  of  the 
most  important  varieties  in  the  Seated  quarter  series. 

In  March  1994  Larry  Briggs  reported  the  results  of  a  club  survey  on  Seated 
quarters.  He  stated  that  103  club  members  reported  3937  coins  in  their  possession 
but  that  only  6  examples  of  the  1 840-O  With  Drapery  Large  O  quarter  were  included 
in  these  sets.  He  indicated  that  the  respondents  also  reported  2  examples  of  the 
1 873-CC  No  Arrows  quarter,  9  examples  of  the  1 873-CC  With  Arrows  quarter  and  1 2 
examples  of  the  1870-CC  quarter.  These  three  Carson  City  issues  are  all  extremely 
rare  and  coveted  dates  in  the  Seated  quarter  series.  One  statement  that  appears  fully 
justified  touts  the  1840-O  With  Drapery  Large  O  quarter  as  a  coin  that  is  rarer  than 
most  Carson  City  quarters  and  an  important  variety  that  can  be  obtained  at  a  fraction 
of  the  cost. 

In  July  1 986  Walt  Bodine  presented  a  detailed  analysis  of  the  known  varieties  for 


16 


the  1840-O  quarter  in  Issue  #36  of  the  journal.  He  estimated  that  70%  of  the  coins 
he  encountered  of  this  date  were  of  the  No  Drapery  type  while  only  30%  were  of  the 
With  Drapery  type.  He  described  and  Illustrated  two  Large  O  reverses  for  the  No 
Drapery  type  and  described  and  Illustrated  three  reverses  for  the  With  Drapery  type. 
Two  of  the  With  Drapery  reverses  had  a  Small  o  mintmark  while  the  third  had  a  Large 
O  mintmark.  He  further  stated  that  the  Large  0  reverse  was  used  to  strike  only  about 
2%  of  the  With  Drapery  coins  that  he  had  seen.  He  also  made  reference  to  a  collector 
who  had  purchased  almost  90  examples  of  the  1 840-O  With  Drapery  quarter  over  a 
period  of  many  years  and  found  that  only  three  of  them  had  the  Large  O  mintmark. 
His  analysis  leaves  little  doubt  that  the  1 840-O  With  Drapery  Large  O  quarter  Is  by  far 
the  rarest  of  the  known  varieties  for  this  date. 

Also  in  Issue  #36  of  the  journal  John  McCloskey  described  the  differences  he  had 
observed  between  the  1840-O  No  Drapery  quarters  and  the  1840-O  With  Drapery 
quarters  with  the  Large  O  mintmark.  He  stated  that  the  No  Drapery  quarters  had 
comparatively  narrow  denticles  while  the  With  Drapery  coins  had  much  wider  and 
longer  denticles  on  both  the  obverse  and  the  reverse.  He  noted  a  double  row  of 
denticles  on  the  With  Drapery  Large  O  reverse  with  weak  inner  denticles  that  extend 
beyond  the  outer  row.  This  led  McCloskey  to  speculate  that  this  Large  O  die  may  have 
started  out  as  a  narrow  denticle  reverse  that  was  later  modified  with  some  tool  to 
extend  the  denticles  out  into  the  field.  He  noted  that  no  other  Large  O  reverse  was 
used  to  strike  With  Drapery  quarters  during  the  years  1 840, 1 841  or  1 842.  He  stated 
that  during  a  ten  year  period  he  had  seen  6  With  Drapery  Large  O  coins  in  lower 
circulated  grades  but  had  never  encountered  a  mint  state  specimen.  Finally,  he  said 
that  all  of  the  pieces  he  had  observed  showed  weakness  through  the  feathers  below 
the  shield  and  in  the  feathers  on  the  upper  part  of  the  right  wing. 

In  his  Comprehensive  Encyclopedia  of  United  States  Liberty  Seated  Quarters, 
Larry  Briggs  describes  the  1840-O  With  Drapery  Large  O  quarter  as  follows: 

1840-O  With  Drapery  Large  O  Quarter 

Obverse  1 :  Curved  date,  slanting  down  from  left  to  right. 

Reverse  A:  Same  as  Reverse  B  for  1840-O  No  Drapery  except  that  the  die  has 
been  modified  by  adding  two  sets  of  hand  cut  denticles.  The  first  set  was  0.9mm  high 
and  faint.  The  second  set  was  0.7mm  high,  boldly  cut,  and  centered  over  the  gaps 
of  the  first  set.  This  gives  the  appearance  of  diagonal  spurs  running  off  the  corners 
of  the  second  set  of  denticles.  There  is  a  die  crack  that  runs  from  the  rim  through  the 
left  upright  of  the  N  in  UNITED  to  the  wing.  There  is  a  die  bulge  at  the  juncture  of  the 
right  wing  and  the  shield.  There  is  another  die  bulge  at  the  lower  right  thigh.  In  a  later 
die  state  a  small  crack  develops  in  the  denticles  between  the  D  S  in  UNITED  STATES 
and  forms  a  small  cud. 

Briggs  and  McCloskey  both  noted  that  the  1 840-O  No  Drapery  obverse  was  prepared 
from  a  different  hub  than  the  With  Drapery  obverse.  The  With  Drapery  obverse  was  not 
created  by  simply  adding  drapery  to  the  existing  dies,  it  represented  a  completely  new 
design  in  the  quarter  series.  One  major  difference  is  that  the  No  Drapery  obverse  has  four 
fingers  wrapped  around  the  pole  while  the  With  Drapery  obverse  has  three  fingers 
around  the  pole  and  the  index  finger  pointing  up  the  pole.  There  are  also  differences  in 
Liberty's  head  and  hair  style,  differences  in  the  drapery  folds  in  her  gown,  differences  in 
the  shape  of  the  rock  and  differences  in  the  lettering  on  the  shield. 
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Jack  Marston  presented  excellent  photographs  of  an  1840-O  No  Drapery  quarter 
in  his  article  on  this  variety  in  Issue  #53  of  the  journal.  He  specifically  notes  the  very 
shallow  denticles  on  both  the  obverse  and  reverse  of  this  variety.  He  also  notes  that 
this  variety  looks  different  because  of  the  large  amount  of  space  between  the  stars 
and  the  denticles  on  the  obverse  and  between  the  lettering  and  the  denticles  on  the 
reverse.  Bodine  described  two  Large  0  reverses  for  the  1 840-O  No  Drapery  quarter 
and  Briggs  confirms  that  this  variety  was  struck  from  two  obverses  and  two  reverses. 
All  four  of  these  dies  have  narrow  denticles  with  wide  fields.  Bodine  describes  two 
Small  o  reverses  for  the  1840-O  With  Drapery  Small  o  quarter  and  Briggs  confirms 
that  this  variety  was  struck  from  two  obverses  and  two  reverses.  All  four  of  these  dies 
have  longer  denticles  with  a  narrow  space  between  the  denticles  and  the  other 
design  elements. 

The  remaining  New  Orleans  variety  for  this  year  is  the  1 840-O  With  Drapery  Large 
O  quarter  that  was  struck  from  a  With  Drapery  obverse  having  wide  denticles  and  a 
Large  O  reverse  with  what  appears  to  be  two  rows  of  hand  engraved  denticles 
extending  out  into  the  field  beyond  a  row  of  narrow  denticles.  McCloskey  speculated 
that  this  reverse  may  have  started  out  as  a  narrow  denticle  reverse  and  Briggs  even 
states  that  this  reverse  was  previously  used  to  strike  No  Drapery  quarters.  No  proof 
is  provided  for  this  assertion  but  its  mintmark  position  appears  identical  to  the 
placement  on  one  of  the  two  reverses  used  to  strike  No  Drapery  coins. 

At  this  point  I  contacted  Randy  Wiley  who  had  done  some  research  on  operations 
at  the  New  Orleans  branch  mint  while  studying  1 840-O  half  dollars.  He  provided  me 
with  die  shipment  records  of  quarter  dies  for  the  year  1 840.  The  records  indicate  that 
the  New  Orleans  mint  received  four  pair  of  quarter  dies  during  1840.  Briggs  has 
identified  two  No  Drapery  obverses  and  two  With  Drapery  obverses.  This  would 
account  for  all  of  the  quarter  obverse  dies  sent  to  New  Orleans  during  this  year. 
Briggs  has  also  identified  two  Large  O  reverse  dies  that  were  used  with  the  No 
Drapery  obverses  and  two  Small  o  reverses  that  were  used  to  strike  With  Drapery 
coins.  This  would  account  for  all  of  the  quarter  reverses  that  were  sent  to  New  Orleans 
in  1 840.  But  this  analysis  does  not  account  for  the  Large  O  reverse  that  was  used  to 
strike  1840-O  With  Drapery  quarters.  The  records  show  that  no  quarter  dies  were 


1840-O  With  Drapery  Large  O  Quarter,  Re-engraved  Denticles 
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shipped  to  New  Orleans  in  1 839  and  this  was  the  first  year  that  quarters  were  struck 
at  the  new  branch  mint.  The  remaining  question  would  be,  can  evidence  be  found 
to  prove  that  the  Large  O  reverse  used  to  strike  1 840-O  With  Drapery  coins  was  earlier 
used  to  strike  1840-O  No  Drapery  quarters? 

The  1 840-O  With  Drapery  Large  O  quarter  is  both  an  unusually  interesting  and  very 
mysterious  coin  whose  origin  has  not  been  sufficiently  explained.  Two  Seated 
quarter  experts  have  concluded  that  its  reverse  started  out  as  a  No  Drapery  die  with 
narrow  denticles  but  have  provided  to  proof  that  this  was  indeed  the  case.  I  would 
like  to  report  that  I  recently  purchased  an  1840-O  No  Drapery  quarter  from  Jim 
Crabtree  at  the  Baltimore  show  that  provides  the  necessary  evidence  to  show  that 
the  1 840-O  With  Drapery  Large  O  quarter  is  a  transitional  variety  that  was  struck  from 
a  hand  tooled  No  Drapery  reverse.  This  conclusion  is  verified  by  die  cracks  seen  on 
With  Drapery  quarters  that  are  also  visible  on  my  No  Drapery  coin  that  was  struck 
from  the  same  reverse  die  before  it  was  modified. 

Shown  below  is  a  picture  of  the  1840-O  No  Drapery  quarter  that  I  recently 
purchased  at  the  Baltimore  show.  It  has  a  Large  O  mintmark  centered  under  the 
crotch  and  the  narrow  denticles  seen  on  No  Drapery  coins.  The  denticles  are  very 
weak  on  this  coin  and  there  is  a  die  crack  that  begins  at  the  rim  and  runs  through  the 
left  upright  of  the  N  in  UNITED  to  the  left  wing.  This  same  die  crack  is  visible  on  the 
Reiver  specimen  of  the  With  Drapery  Large  O  quarter  but  it  is  now  in  a  later  die  state. 
The  crack  is  now  stronger  as  it  runs  through  the  field  and  it  is  more  clearly  defined 
in  the  wing.  This  crack  is  evidence  that  the  die  was  beginning  to  fail  and  was  likely 
near  to  its  terminal  state.  We  can  conclude  that  this  crack  is  likely  the  cause  of  the 
rarity  of  this  variety  since  radial  die  breaks  quickly  led  to  die  failure  when  they  were 
subjected  to  the  increased  pressures  of  the  steam  press. 

The  Reiver  coin  clearly  shows  the  two  extra  rows  of  crudely  engraved  denticles  that 
now  appear  inside  the  shallow  rim  on  the  No  Drapery  reverse.  This  coin  also  shows  die 
roughness  throughout  the  fields  and  some  pitting,  especially  in  and  around  the  D  S  in 
UNITED  STATES.  This  roughness  and  pitting  may  indicate  that  some  time  had  passed 
between  the  time  this  die  was  modified  and  then  used  to  strike  coins. 


1840-O  No  Drapery  Large  O  Quarter 
Die  Crack  Through  N  in  UNITED 
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Randy  Wiley  has  shown  that  extra  denticles  were  hand  cut  into  an  1840-O  half 
dollar  die  to  extend  its  life  due  to  a  shortage  of  coinage  dies  at  the  new  branch  mint. 
I  have  found  that  the  same  procedure  was  used  to  extend  the  life  of  a  quarter  die  at 
the  New  Orleans  Mint,  again  due  to  a  shortage  of  coinage  dies.  While  this  may  have 
been  a  desperate  attempt  by  mint  officials  to  meet  production  quotas  in  1 840,  it  has 
resulted  in  a  fascinating  and  mysterious  die  variety  that  will  be  studied  for  many  years 
to  come. 


1840-O  No  Drapery  Quarter 

Narrow  Denticles,  Large  O 

Die  Cracl^  Through  N  in  UNITED 


1840-O  With  Drapery  Quarter 

Double  Denticles,  Large  O 

Die  Crack  Through  N  in  UNITED 
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The  Kevin  Ward  Collection  of  Liberty  Seated  Dollars 

by 

Greg  Shishmanian 

The  Kevin  Ward  Collection  is  one  of  the  finest  sets  of  business  strike  Seated  dollars 
ever  to  appear  for  sale.  It  contains  forty-three  coins  and  is  a  complete  set  of  business 
strike  Seated  dollars  as  defined  by  NGC.  The  set  does  not  contain  an  1858  dollar 
because  no  business  strike  coins  were  issued  with  this  date.  Due  to  its  extreme  rarity 
NGC  does  not  require  a  complete  set  to  include  an  1870-S  dollar. 

Leonard  Augsburger  and  Darrell  Low  do  not  list  any  complete  sets  of  business 
strike  Seated  dollars  among  1 09  collections  sold  at  auction  from  1 985  to  2003  in  their 
article  A  Survey  of  Liberty  Seated  Auction  Sales,  Seated  Dollars  that  was  published 
in  Issue  #87  of  the  journal.  Stack's  sale  of  the  Rudolf  Collection  in  March  2003 
contained  thirty-three  business  strike  coins,  the  most  in  any  of  the  listed  auctions.  The 
Bowers  Rarity  sale  in  January  1999  contained  twenty-four  business  strike  coins.  In 
recent  years  the  Bowers  &  Merena  sale  of  the  Rod  Sweet  Collection  in  July  2005 
contained  thirty-nine  business  strike  coins.  All  but  one  coin  in  this  incredible 
collection  graded  mint  state,  the  1873-CC  dollar  being  the  only  circulated  coin  with 
a  grade  of  AU-53.  The  introduction  in  the  catalogue  stated  "we  are  pleased  to  present 
Part  IV  of  the  Rod  Sweet  Collection,  the  finest  collection  of  proof  and  business  strike 
Seated  dollars  ever  offered  in  a  Bowers  and  Merena  auction."  These  auction  results 
illustrate  the  significance  of  the  Ward  Collection  that  contained  an  example  of  forty- 
three  business  strike  dates  from  the  series,  a  complete  set  as  defined  by  NGC. 

The  Ward  Collection  was  completed  in  five  years  and  was  ranked  second  in  the 
NGC  registry.  Nearly  all  of  the  coins  in  the  collection  were  recently  sold  to  Legend 
Numismatics  so  that  no  auction  records  will  be  available  to  document  the  quality  of 
this  outstanding  collection.  This  article  was  written  to  properly  describe  the  coins  in 
this  collection  and  to  recognize  the  outstanding  accomplishment  that  it  represents. 
Twenty-nine  coins  in  the  collection  were  certified  by  PCGS  and  fourteen  by  NGC. 


1851  Seated  Dollar  in  NGC  MS-65  from  Ward  Collection 
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Pedigrees  include:  Eliasberg,  Carter,  Sterling,  Sweet,  Richmond,  La  Jolla  and 
Legend.  Table  1  contains  the  following  information  for  each  coin:  date,  grading 
company  &  grade,  PCGS  &  NGC  population  for  the  listed  grade,  pedigree,  and  the 
Legend  Numismatics  sale  price.  Legend  was  unable  to  provide  price  information  for 
the  1 849,  1 868,  1 871 ,  and  1 873  coins  from  the  collection. 

Recently  I  had  an  opportunity  to  speak  with  Kevin  Ward  and  discuss  his  collecting 
strategy  in  building  this  amazing  collection  of  Seated  dollars.  I  had  many  questions 
for  him  and  I  hope  his  insights  are  both  interesting  and  helpful  to  other  collectors.  I 
have  chosen  to  use  an  interview  style  in  presenting  the  information  that  he  provided 
so  that  I  could  more  accurately  preserve  the  views  that  he  expressed. 

Q:  Why  did  you  choose  to  build  a  business  strike  Seated  dollar  set? 

A:  I  chose  Seated  dollars  because  it  is  an  incredibly  difficult  set  to  complete  and 
I  love  the  design  on  the  coins.  Seated  dollars  have  a  distinguished  place  in  history 
with  regard  to  the  old  west  and  were  used  in  the  early  stages  of  trade  with  the  orient. 
Many  dollars  were  minted  and  shipped  overseas  making  many  dates  incredibly  rare 
in  high  grades.  I  feel  the  set  is  undervalued  when  one  considers  mintages  and  the 
small  number  of  mint  state  survivors.  Many  dates  are  much  rarer  than  some  of  the 
dates  in  the  more  popular  Bust  dollar  series. 

Q:  What  was  your  strategy  for  building  this  set? 

A:  My  strategy  was  to  build  the  finest  set  I  could  within  my  budget.  The  Legend  set 
is  the  number  one  set,  but  it  has  millions  of  dollars  behind  it.  I  think  I  did  pretty  well 
with  a  smaller  budget  considering  that  many  of  the  best  coins  were  already  off  the 
market  and  unobtainable. 

Q:  What  advice  would  you  give  someone  attempting  to  build  a  quality  set  of 
Seated  coins? 

A:  Take  your  time  and  go  only  for  the  best  pieces.  I  would  advise  going  after  the 
key  or  rare  dates  first  and  the  lesser  more  common  dates  last.  You  risk  having  prices 
advance  beyond  your  ability  to  purchase  the  rarer  coins  if  you  put  off  buying  them. 
The  common  dates  will  always  be  there  and  usually  don't  advance  in  price  as  quickly. 


Table  1 

The  Kevin  Ward  Collection  of  Business  Strike  Seated  Dollars 


Population  in  Grade 


Date 

Grade 

PCGS 

NGC 

Pedigree 

Price 

1840 

PCGS-63 

10 

7 

$16,000 

1841 

NGC-62 

12 

18 

Richmond 

2,950 

1842 

PCGS-64 

18 

19 

1 1 ,000 

1843 

NGC-64 

4 

4 

Eliasberg 

13,500 

1844 

PCGS-63 

6 

4 

15,500 

1845 

NGC-63 

1 

3 

Share 

20,000 

22 


Population  in  Grade 


Date 

Grade 

PCGS 

NGC 

Pedigree 

Price 

1846 

POGS-64 

20 

13 

- 

$8,950 

1846-0 

POGS-62 

10 

6 

- 

12,500 

1847 

POGS-63 

17 

18 

Sterling 

4,500 

1848 

POGS-62 

11 

0 

Sterling 

7,000 

1849 

POGS-64 

7 

4 

- 

N/A 

1850 

POGS-63 

6 

3 

Sweet 

12,750 

1850-O 

NGO-64 

1 

4 

- 

38,500 

1851 

NGO-65 

1 

1 

- 

139,500 

1852 

POGS-62 

5 

7 

- 

59,500 

1853 

POGS-64 

7 

29 

- 

10,750 

1854 

POGS-64 

5 

2 

Sweet 

20,000 

1855 

POGS-58 

15 

10 

- 

6,250 

1856 

POGS-63 

9 

2 

- 

15,000 

1857 

NGO-64 

7 

14 

La  Jolla 

1 1 ,000 

1859 

POGS-64 

5 

15 

Share 

12,500 

1859-0 

POGS-64 

16 

19 

Sweet  /  Legend 

9,750 

1859-S 

POGS-63 

7 

4 

- 

28,000 

1860 

POGS-63 

17 

18 

- 

4,250 

1860-O 

POGS-64 

16 

22 

Legend 

7,250 

1861 

NGO-64 

22 

16 

- 

8,250 

1862 

NGO-64 

15 

26 

- 

8,500 

1863 

POGS-64 

12 

20 

- 

1 1 ,750 

1864 

NGO-65 

7 

7 

Richmond 

22,500 

1865 

NGO-61 

1 

2 

Richmond 

4,250 

1866 

POGS-64 

13 

11 

- 

7,950 

1867 

NGO-64 

12 

7 

- 

6,750 

1868 

POGS-66 

1 

0 

Sweet 

N/A 

1869 

POGS-63 

13 

8 

Sterling 

5,500 

1870 

POGS-63 

20 

16 

- 

4,750 

1870-00 

POGS-63 

6 

6 

Sterling  /  Legend 

29,500 

1871 

POGS-64 

32 

35 

- 

N/A 

1871-00 

NGO-61 

2 

2 

Olapp  /  Eliasberg 

100,000 

1872 

NGO-65 

2 

3 

23,500 

1872-00 

POGS-58 

10 

8 

Garter  /  Sterling 

22,500 

1872-S 

POGS-63 

3 

4 

27,500 

1873 

NGO-63 

12 

17 

Richmond 

N/A 

1873-00 

POGS-55 

7 

2 

29,500 
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Q:  Did  any  dealers  help  you  acquire  coins? 

A:  Many  dealers  helped  in  building  the  set  including  US  Coins,  Albanese  Rare 
Coins,  Legend,  David  Hunt,  Rare  Coin  Wholesalers,  and  Kagins. 

Q:  Please  share  your  thoughts  on  price  guides  for  this  series? 

A:  I  think  that  Grey  Sheet  prices  are  unrealistic  and  do  not  reflect  the  true  market. 
I  have  found  Coin  Values  to  be  a  more  accurate  price  guide  but  this  creates  confusion 
and  frustration  at  times  as  some  dealers  will  attempt  to  buy  at  Grey  Sheet  and  then 
sell  at  the  higher  prices  in  Coin  Values.  The  listed  price  for  an  1 851  dollar  in  MS-65 
is  a  good  example  of  the  difference  between  the  price  guides.  The  Grey  Sheet  price 
is  around  $60,000  while  Coin  Values  prices  it  at  $90,000.  PCGS  or  Coin  Universe 
prices  the  same  coin  at  $125,000!  It  is  beyond  me  how  there  can  be  such  a 
discrepancy  between  the  price  guides  for  this  coin.  To  avoid  being  burned,  a 
collector  must  take  all  three  price  guides  into  consideration  along  with  recent  auction 
results.  There  is  a  tremendous  need  for  a  price  guide  that  eliminates  the  confusion 
and  lists  realistic  and  accurate  bid  and  ask  prices  in  much  the  same  way  the  Wall 
Street  Journal  lists  bid  and  ask  pnces  for  stocks.  I  hope  that  eventually  someone  will 
fill  this  need  so  that  the  coin  market  will  become  more  orderly. 

Q:  Aside  from  the  1 851 , 1 852, 1 871  -CC,  1 872-CC  &  1 873-CC  rarities,  which  dates 
proved  to  be  the  most  difficult  to  find? 

A:  Strangely  enough,  the  1873  dollar  was  almost  impossible  to  find  in  high  mint 
state.  I  never  could  understand  this  because  it  has  a  very  high  mintage.  I  was  able 
to  locate  the  rarer  dates  and  mints,  but  was  constantly  frustrated  by  the  lack  of  a  high 
grade  1873  coin.  The  1850  dollar  was  another  tough  coin  to  find  as  was  the  1855 
dollar.  I  never  did  exceed  an  AU-58  grade  for  an  1855  coin  and  its  high  price  in  this 
grade  attests  to  its  rarity.  The  1855  dollar  in  my  set  was  originally  a  raw  coin  that 
developed  a  golden  patina  over  time  in  my  coin  cabinet.  I  submitted  it  later  hoping 
for  an  MS-61  grade,  but  PCGS  felt  otherwise.  I  still  believe  that  this  coin  is  choice  for 


1868  Seated  Dollar  in  PCGS  MS-66  from  Ward  Collection 
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its  grade  and  the  friction  on  the  surface  is  what  held  it  back  from  uncirculated  status. 
Of  course,  I  have  seen  many  MS-61  and  MS-62  dollars  with  just  as  much  high  point 
friction. 

Q:  What  were  your  favorite  coins,  and  why? 

A:  The  1 851  dollar  was  a  favorite  as  was  the  1 868  coin  in  MS-66  which  I  considered 
the  most  beautiful  coin  in  my  set.  Some  other  favorites  were  the  Eliasberg  coins  and 
all  of  the  Carson  City  coins.  The  1846-0  dollar  had  incredible  toning  and  great  eye 
appeal  for  an  MS-62  coin. 

Q:  Which  coin  turned  out  to  be  the  most  profitable? 

A:  The  1871-CC  dollar  was  probably  the  most  profitable.  It  was  under-graded  in 
an  AU-58  holder  and  upgraded  to  MS-61 .  It  is  beyond  me  how  this  coin  ever  landed 
in  an  AU-58  holder  because  it  is  worlds  better  than  any  other  1 871  -CO  dollar  in  AU- 
58  that  I  have  seen,  and  I've  seen  many  of  them.  It  doesn't  have  the  usual  surface 
friction  these  coins  tend  to  have. 

0:  Did  you  purchase  any  raw  coins  and  submit  them  for  grading? 

A:  I  purchased  one  or  two  raw  coins,  but  most  were  already  in  holders.  I  prefer  to 
buy  graded  coins. 

Q:  Did  you  resubmit  any  coins  for  a  possible  upgrade? 

A:  The  1 871  -CO  dollar  upgraded  as  did  a  couple  of  others,  but  most  were  right  on 
the  money.  It's  not  as  easy  these  days  to  find  under-graded  coins  and  most  I  find  are 
accurately  graded  or  peaked  out. 


Q:  Did  you  attempt  to  crossover  any  coins  from  NGC  to  PCGS? 


1871-CC  Seated  Dollar  in  NGC  MS-61  from  Ward  Collection 
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A:  I  attempted  to  cross  some  and  was  successful  at  times.  I  think  that  politics  play 
a  major  role  when  one  attempts  to  cross  a  coin  from  service  to  service.  I've  had  PCGS 
coins  that  NGC  wouldn't  cross  and  some  NGC  coins  that  PCGS  wouldn't  cross.  Then 
they  cross  easily  at  a  later  time.  From  what  I've  seen,  I  feel  both  sen/ices  are  fairly 
accurate  in  their  grading  of  Seated  dollars  and  have  similar  standards,  although  NGC 
is  more  favorable  at  times  in  grading  toned  coins.  I  have  no  problem  purchasing 
coins  in  either  holder.  I  believe  in  the  buy  the  coin,  not  the  holder  rule. 

Q:  Please  share  any  interesting  experiences  from  an  auction  or  show? 

A:  I  always  have  fun  attending  shows  and  have  found  auctions  to  be  very  exciting 
but  much  more  challenging.  When  you  enter  an  auction,  you  must  approach  it  with 
discipline  to  avoid  overbidding  in  a  heated  environment.  I  prefer  the  more  relaxed 
setting  at  shows,  and  you  also  avoid  the  buyer's  fee  when  purchasing  directly  from 
a  dealer  you  know  and  trust. 

Q:  How  did  you  feel  when  you  acquired  the  last  coin  for  your  set? 

A:  There  was  a  feeling  of  pride  in  the  accomplishment  when  I  completed  the  set. 
There  was  also  a  let  down  as  well  because  the  final  coin  had  been  acquired.  I  had 
the  option  of  continuing  on  with  the  same  set  and  gradually  upgrading  but  this  would 
have  been  a  slow  and  difficult  process  so  I  decided  to  move  on  to  a  new  challenge. 

Q:  Why  did  you  decide  to  sell  your  collection? 

A:  I  accomplished  my  goal  of  building  the  set  and  felt  ready  to  move  on  to  another 
set  building  project. 

Q:  Why  did  you  choose  to  sell  your  collection  to  a  dealer?  Currently  many 
collectors  choose  to  liquidate  using  a  major  auction  company. 

A:  I  considered  the  auction  route,  but  there  are  so  many  these  days  that  the  market 
is  flooded  and  the  auction  results  have  been  declining.  I  figured  I  would  do  just  as 
well  taking  the  dealer  route. 

In  summary,  I  would  like  to  thank  Kevin  Ward  for  sharing  his  collecting  experience 
and  wisdom.  His  humility  is  evident  when  he  says  "I  think  I  did  pretty  well  with  a  smaller 
budget  considering  that  many  of  the  best  coins  were  already  off  the  market  and 
unobtainable."  Experience  teaches  us  that  it  requires  a  lot  of  patience  and  persever- 
ance to  build  a  set  of  this  quality.  Remarkably  he  achieved  his  goal  by  completing  the 
set  in  only  five  years.  Legend  sold  about  eighty-five  percent  of  the  collection  in  less  than 
two  weeks.  Several  veteran  collectors  have  speculated  that  there  are  only  a  few 
individuals  attempting  to  build  complete  Seated  dollar  sets.  My  experience  leads  me 
to  believe  that  they  under-estimate  the  true  collector  base  for  this  series. 

As  a  veteran  Seated  dollar  collector,  I  am  compelled  to  reinforce  the  opinion 
expressed  in  the  interview  regarding  Coin  Dealer  Newsletter  prices  versus  actual 
market  value  for  this  series.  I  am  also  convinced  that  the  Newsletter  prices  are  much 
too  low  and  do  not  reflect  current  market  value  for  most  better  date  coins  grading  AU- 
55  to  MS-63.  Coin  Value  prices  listed  in  Coin  World  have  proven  to  be  much  more 
accurate  and  include  several  additional  grades  not  listed  in  the  Newsletter. 
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Perhaps  the  most  important  advice  given  in  the  interview  is  to  "buy  the  coin,  not 
the  holder."  I  know  too  many  collectors  who  rely  on  the  holder  because  they  have 
little  confidence  in  their  grading  ability.  In  addition,  they  refuse  to  establish  a  trusting 
relationship  with  an  expert.  This  combination  inevitably  leads  to  anxiety  and  confu- 
sion that  could  easily  be  avoided.  I  was  fortunate  to  meet  a  few  exceptional 
numismatists  early  in  my  collecting  career.  Their  guidance  continues  to  be  extremely 
valuable,  saving  me  time  and  money  while  enhancing  my  collecting  experience. 
Their  expertise  covers  a  wide  array  of  topics  including:  authenticity,  rarity,  grading, 
market  value,  varieties,  problem  coins,  helpful  contacts,  auction  representation,  and 
many  lessons  learned.  I  could  share  many  stories  that  illustrate  how  important  these 
friendships  have  proven  to  be.  I  highly  recommend  taking  the  time  to  build  afew  long- 
term  relationships  with  knowledgeable  numismatists.  You  will  be  very  glad  you  did! 

Kevin  Ward  has  set  a  high  standard  of  excellence  for  future  collectors  to  follow! 
He  should  be  very  proud  of  his  notable  accomplishment  in  building  this  outstanding 
set  of  business  strike  Seated  dollars.  I  would  again  like  to  thank  him  for  sharing  his 
story  with  us  and  I  wish  him  continued  success  in  his  future  collecting  adventures. 

The  author's  affiliation  with  The  MITRE  Corporation  is  provided  for  identification 
purposes  only,  and  is  not  intended  to  convey  or  imply  MITRE's  concurrence  with,  or 
support  for,  the  positions,  opinions  or  viewpoints  expressed  by  the  author. 
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 A 

Two  Scarce  Seated  Error  Coins 

Dime:  1891-0  Severely  defective  planchet,  ANACS-3 

Quarter:  1853-0  Filled  0  mintmark,  Briggs  3-E,  ANACS  G-6,  rare 

Both  No  Problem  Coins 
The  Pair  at  $395  Postpaid 
Payment  accepted  by  money  order,  bank  or  personal  check. 

Celebrating  23  Years  as  a  Dedicated  LSCC  Member 

Ron  Feuer  •  LSCC  #775 

9107  Mitchell  Glen  Drive  •  Charlotte,  North  Carolina  28277 
Telephone:  (704)  540-5641 
E-mail:  RFcoins@bellsouth.net  for  photographs 
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The  1846  Half  Dime,  a  True  Orphan 

by 

Ken  Cable-Camilleis 

There  are  relatively  few  specialists  who  form  date  and  mintmark  sets  of  Seated  half 
dimes  and  still  fewer  who  choose  to  collect  this  series  by  variety.  This  is  most  likely 
due  to  the  small  size  of  this  denomination  but  most  dates  are  readily  available  even 
in  choice  mint  state  grades.  The  1 846  half  dime  stands  out  as  the  rarest  of  the  early 
Seated  half  dimes  and  it  is  the  most  difficult  date  of  this  era  to  obtain  across  a  broad 
range  of  grades.  This  issue  had  a  mintage  of  only  27,000  coins,  a  tiny  figure  when 
compared  to  the  much  larger  mintages  for  the  other  dates  prior  to  the  Civil  War.  Yet 
despite  its  rarity,  very  little  has  been  written  about  this  date  and  very  few  people  seem 
to  appreciate  its  importance  as  a  key  date  in  the  Seated  half  dime  series.  The  1844 
dime  has  been  known  as  the  Little  Orphan  Annie  for  many  years  but  I  believe  it  is  the 
1846  half  dime  that  is  the  real  orphan  of  early  Seated  coinage. 

Circulated  examples  of  the  1846  half  dime  are  rare  with  a  total  of  only  73  coins 
certified  by  PCGS  and  NGC  combined  in  all  grades  from  Good  to  AU.  The  two 
grading  services  report  27  in  grades  from  Good  to  Fine,  1 2  in  VF,  1 5  in  EF  and  1 9  in 
AU.  This  date  is  also  extremely  rare  in  mint  state  with  a  total  of  only  three  examples 
certified  in  these  grades,  two  in  MS-62  and  one  in  MS-63.  It  is  interesting  to  note  that 
this  date  is  even  rarer  in  mint  state  than  some  of  the  earliest  half  dimes  produced  at 
the  US  mint.  In  fact,  1 794,  1 795,  1 797  and  1 800  half  dimes  are  all  more  common  in 
mint  state  than  1846  coins  in  these  grades. 

A  total  of  nine  proof  1846  half  dimes  have  been  certified  by  PCGS  and  NGC  in 
grades  ranging  from  Proof-63  to  Proof-67.  As  the  best  examples  of  a  key  date  in  the 
half  dime  series,  1846  proof  coins  should  be  recognized  for  their  numismatic 
significance,  but  this  has  not  yet  happened.  I  therefore  feel  that  the  proof  1846  half 
dime  is  a  great  value  in  the  current  market. 


1846  Proof  Half  Dime 
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The  1846  half  dime  is  also  desirable  because  this  date  was  struck  only  at  the 
Philadelphia  mint  and  there  is  only  one  known  business  strike  variety  for  this  year. 
Not  only  are  mint  state  and  proof  examples  very  rare,  but  nice  circulated  XF  and  AU 
pieces  are  also  very  difficult  to  find.  The  majority  of  the  known  examples  are  in 
relatively  low  grades  from  Good  to  Fine.  While  many  examples  of  this  date  were  likely 
melted  when  the  weight  of  the  half  dime  was  reduced  in  1853,  the  pieces  that 
escaped  the  melting  pots  seem  to  have  circulated  freely  during  the  years  prior  to  the 
Civil  War.  This  was  a  period  when  few  collectors  knew  about  the  rarity  of  this  date  so 
very  few  were  pulled  from  circulation. 

My  interest  in  this  date  goes  back  to  1968  when  I  had  the  opportunity  to  search 
through  an  old  coin  box  filled  with  perhaps  200  half  dimes.  I  remember  that  it 
contained  examples  of  every  date  prior  to  the  Civil  War  except  for  1846.  This 
experience  helped  me  realize  that  the  1846  half  dime  was  a  very  special  coin  that 
could  not  easily  be  obtained. 


Wanted  to  Buy 

Seated  Dimes  with: 
Rotated  Reverses   •  Cuds 

l\/lajor  Die  Breaks   •    Better  Dates 


Please  forward  information  on  any  available  coins  to: 
Jason@seated.org 


Jason  Feldman  •  LSCC  #2003 

P.O.  Box  8600 
Jupiter,  Florida  33468 

Telephone:  (305)  409-2000 

There  are  some  dimes  listed  for  sale  at: 
www.seateddime.com 
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The  1873  Closed  3  Quarter  and  its  Reverses 

by 

Len  Augsburger 

Major  varieties  in  the  Seated  quarter  series  have  received  more  attention  during 
the  last  few  years,  especially  those  that  are  clearly  visible  to  the  naked  eye.  Business 
strike  1873  No  Arrows  quarters  include  two  major  varieties  with  reported  mintages 
of  40,000  pieces  for  the  Closed  3  variety  and  1 72,000  pieces  for  the  Open  3  variety. 
As  of  March  2007,  NGC  had  certified  5  Closed  3  coins  and  23  Open  3  coins.  In  their 
January  2007  population  report,  PCGS  listed  1 1  Closed  3  coins  and  33  Open  3  coins. 
The  combined  totals  for  the  two  grading  services  would  be  1 6  Closed  3  quarters  and 
56  Open  3  quarters.  The  percentage  of  certified  coins  by  variety  is  similar  to  the 
reported  mintages  for  these  varieties  as  shown  in  the  table  below. 


Business  Strike  1873  No  Arrows  Quarters 


Variety 

Mintage 

Percentage 

Certified 

Percentage 

1 873  Closed  3 

40,000 

18.9 

16 

22.2 

1873  Open  3 

172,000 

81.1 

56 

77.8 

Total 

212,000 

100.0 

72 

100.0 

The  1 873  Closed  3  quarter  was  produced  as  a  business  strike  and  as  a  proof.  The 
1873  Closed  3  business  strike  quarter  is  just  one  of  the  varieties  that  is  now  being 
recognized  as  scarce  through  population  reports  and  auction  appearances.  Busi- 
ness strike  coins  can  be  most  easily  distinguished  from  proofs  by  their  reverses. 
During  this  period  reverse  dies  for  each  denomination  were  reserved  for  proof 
coinage  and  used  for  many  years.  The  proof  reverse  die  for  1 873  Closed  3  quarters 
was  introduced  in  1 872  and  can  be  identified  by  a  horizontal  die  cut  on  the  left  border 
of  the  reverse  shield,  just  below  the  horizontal  lines  in  the  shield.  Larry  Briggs  reports 


Boosel-Bass  1873  NA  Closed  3  Quarter  in  NGC  MS-63 
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that  this  reverse  die  was  used  exclusively  on  proof  quarters  in  the  series  for  many  years. 
Business  strike  1 873  Closed  3  quarters  do  not  have  the  die  cut  in  the  reverse  shield  and 
are  scarce  in  high  grade.  Only  two  business  strike  coins  have  been  reported  in  mint 
state  by  PCGS,  one  in  MS-61  and  another  in  MS-62.  Only  three  mint  state  specimens 
have  been  reported  by  NOG,  one  in  MS-63  and  two  in  MS-61 .  The  two  grading  services 
have  also  certified  a  total  of  only  six  examples  in  AU. 

Harry  Boosel  popularized  varieties  for  US  coinage  dated  1873  through  his  studies 
that  were  published  in  the  Numismatic  Scrapbook  Magazine  in  the  late  1950s.  The 
Closed  3  business  strike  quarter  was  discovered  by  Walter  Breen  while  cataloguing  the 
Straus  Collection  for  the  New  Netherlands  sale  #53  in  June  1959.  Breen  informed 
Boosel  of  the  new  variety  and  catalogued  it  as  follows: /A  rea/anoma/y.  Obverse  Closed 
3.  Reverse  golden  toned  frosty  Una.  Harry  Boosel,  who  ought  to  know,  says  that  the 
Closed  3  die  occurs  only  on  proofs,  the  non-proof  1873  coins  without  arrows  having  an 
Open  3.  This  discovery  coin  sold  for  $16  in  the  sale  to  Harry  Boosel!  The  Boosel 
Collection  of  1 873  US  coinage  appeared  in  the  Lester  Merkin  sale  of  September  1 968 
and  the  RARCOA  sale  of  April  1972. 

Auction  appearances  of  high  grade  business  strike  1 873  Closed  3  quarters  include 
the  following: 

1.  1873  Closed  3  -  NGC  MS-63.  Heritage  New  York  11/2003:6188  at  $4140.  ex 
Bowers  Bass  5/1999:2010  at  $1955,  RARCOA  4/1972:601  at  $260.  The  Boosel- 
Bass  example. 

2.  1 873  Closed  3  -  PCGS  MS-62.  Heritage  Long  Beach  Bullet  6/1 995: 1 71  at  $3025. 
The  description  of  this  coin  matches  that  of  Bowers  1  /2000: 1 44  where  it  appeared 
as  an  uncertified  MS-62  coin.  Bowers  described  it  as  "lustrous  silver  gray  with  a  hint 
of  pale  golden  toning."  The  coin  did  not  meet  its  reserve  at  the  Bowers  sale. 

3.  1 873  Closed  3 -  BU.  Stack's  Starr  1 0/1 992:41 4  at  $880,  Merkin  9/1 968: 1 07  at  $220, 
New  Netherlands  #53,  6/1959:768  at  $16.  The  Boosel  discovery  coin. 

4.  1873  Closed  3  -  MS-60.  Bowers  5/1997:1026  but  it  did  not  sell.  Described  as 
"brilliant  and  satiny,  some  faint  hairlines  are  indicative  of  a  light  cleaning  long  ago." 

5.  1 873  Closed  3  -  PCGS  AU-58.  ANR  1  /2006:389  at  $1 2,650.  The  Frog  Run  Farm 
coin,  now  residing  in  an  Eastern  collection.  A  nicely  toned  example,  described  by 
ANR  as  "steel  gray  with  reflective  fields  that  display  a  wealth  of  gunmetal-blue,  pale 
sea  green,  and,  on  reverse,  brisk  shades  of  gold  and  sky  blue." 

The  prominent  die  cut  in  the  reverse  shield  on  proof  1 873  Closed  3  quarters  is  clearly 
visible  even  on  low  grade  examples  so  that  proof  coins  can  be  identified  from  this 
feature  alone.  There  are  other  features  however  that  can  be  used  to  further  support  this 
conclusion.  Proof  coins  have  a  horizontal  die  scratch  in  the  scroll,  below  the  GO  in 
GOD.  The  reverse  arrow  shafts  and  tips  exhibit  recutting.  There  is  rust  on  the  obverse 
die,  with  the  resulting  die  pits  showing  as  dimples  in  Liberty's  gown  on  proof  coins. 

Briggs  indicates  that  this  proof  reverse  with  the  prominent  die  cut  was  used  on  proof 
quarters  from  1872  to  1880.  This  die  is  an  example  of  a  Type  1  reverse  that  has  long 
serifs  on  TAT  with  these  letters  connected  at  the  base.  A  study  of  this  die  on  proof 
coinage  was  made  using  the  Heritage  Auctions  archive  online.  The  reverse  dies  on 
proof  quarters  from  the  archive  were  identified  for  the  period  from  1872  to  1880  with 
the  results  given  in  the  listing  below  as  follows: 
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Reverse  Die  with  Prominent  Die  Cut 
Proof  Quarters  1872  to  1880 

1 872  -  There  were  30  proof  quarters  of  this  date  in  the  Heritage  archive  and  they 
all  had  the  die  cut  on  the  left  side  of  the  reverse  shield.  This  is  the  only  known  die  for 
proof  quarters  of  this  date. 

1873  No  Arrows  Closed  3  -  There  were  35  proof  quarters  of  this  variety  in  the 
archive  and  all  of  them  had  the  reverse  die  cut.  This  is  the  only  known  die  for  proof 
quarters  of  this  date. 

1873  With  Arrows  Open  3  -  There  were  38  proof  quarters  of  this  variety  in  the 
archive  and  all  of  them  had  the  reverse  die  cut.  This  is  the  only  known  die  for  proof 
quarters  of  this  date. 

1 874  -  There  were  57  proof  quarters  of  this  date  in  the  archive  and  all  of  them  had 
the  reverse  die  cut.  Briggs  lists  a  second  proof  reverse  for  this  date  in  his  encyclo- 
pedia but  it  is  not  plated.  If  this  second  proof  variety  does  exist  it  should  be 
considered  rare. 

1 875  -  There  were  25  proof  quarters  of  this  date  in  the  archive  produced  from  three 
different  reverse  dies.  There  were  1 0  proof  quarters  from  the  Type  1  reverse  with  the 
reverse  die  cut,  7  proof  quarters  from  another  Type  1  reverse  without  the  reverse  die 
cut  and  8  proof  quarters  from  a  Type  2  reverse.  The  Type  2  reverse  has  short  serifs 
on  TAT  with  these  letters  clearly  separated  at  the  base.  The  Type  2  proof  quarter  is 
not  listed  by  Briggs  in  his  quarter  encyclopedia  but  an  example  does  appear  as  Lot 
#21168  in  the  January  2006  sale  of  the  Reiver  Collection  by  Heritage.  It  is  quite 
possible  that  Reiver  deliberately  picked  an  unlisted  variety  for  his  monumental 
collection  of  early  US  coinage.  From  the  data  presented  it  would  appear  that  all  three 
varieties  are  roughly  equal  in  rarity. 

1 876  -  There  were  45  proof  quarters  of  this  date  in  the  archive,  1 6  from  the  Type 

1  reverse  with  the  reverse  die  cut  and  29  from  two  different  Type  2  reverses. 

1877  -  There  were  31  proof  quarters  of  this  date  in  the  archive,  all  with  the  Type 

2  reverse.  Breen  indicates  in  his  encyclopedia  that  Type  1  proof  quarters  may  exit  for 
this  date.  Based  upon  the  data  presented,  Type  1  proof  coins  should  be  considered 
rare. 

1878  -  There  were  41  proof  quarters  of  this  date  in  the  archive,  all  with  the  Type 
2  reverse.  Breen  indicates  that  Type  1  proof  coins  may  exist  for  this  date.  Again  the 
data  indicates  that  Type  1  proof  quarters  should  be  considered  rare. 

1879  -  There  were  43  proof  quarters  of  this  date  in  the  archive,  all  with  the  Type 
2  reverse.  Breen  indicates  that  Type  1  proof  coins  are  extremely  rare.  Type  1  proof 
quarters  should  be  considered  rare. 

1880  -  There  were  94  proof  quarters  of  this  date  in  the  archive  from  both  Type  1 
and  Type  2  reverses.  There  were  74  proof  quarters  from  the  Type  1  reverse  with  the 
die  cut  and  20  proof  quarters  from  a  Type  2  reverse.  The  data  indicates  that  Type  1 
proof  quarters  are  more  common  than  Type  2  proofs  for  this  date. 

Breen  indicates  that  the  Type  1  reverse  with  the  die  cut  was  used  only  on  proof 
coins  in  1880,  but  Ahwash  and  Briggs  indicate  that  both  proofs  and  business  strike 
coins  were  produced  from  this  reverse  in  1880.  A  review  of  1880  business  strike 
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1873  NA  Closed  3  Proof  Quarter 
Horizontal  Die  Cut  on  Left  Border  of  Shield 


quarters  from  the  Heritage  archive  identified  43  coins,  all  with  the  Type  2  reverse.  If 
1880  Type  1  reverse  business  strike  coins  actually  do  exist,  they  would  be  rare. 
Several  quarter  specialists  have  noted  circulated  1 880  quarters  with  Type  1  reverses 
in  their  collections  but  a  careful  examination  has  indicated  that  they  are  most  likely 
impaired  proofs. 

Distinguishing  between  proof  and  business  strike  coins  has  become  more  critical 
to  the  collector  with  an  increase  in  value  of  many  high  grade  business  strike  coins. 
A  club  member  recently  reported  purchasing  an  1 873  Closed  3  quarter  that  had  been 
certified  as  an  AU  business  strike  coin  by  a  major  third  party  grading  service.  The 
collector  was  quite  excited  about  his  purchase  but  upon  examination  he  realized  that 
the  piece  was  actually  an  impaired  proof  that  was  worth  considerably  less  than  a 
business  strike  coin  in  the  same  grade.  He  took  pictures  to  document  the  features 
of  the  proof  die  and  sent  the  coin  to  the  grading  service  along  with  the  photographs 
that  he  had  taken.  The  grading  service  reexamined  the  coin  along  with  the  submitted 
photographs,  and  identified  the  problem  as  a  labeling  error.  The  coin  had  been 
reported  in  their  database  as  a  proof  while  the  holder  identified  it  as  a  far  more 
valuable  business  strike  specimen.  The  coin  was  reholdered  and  is  now  identified  as 
a  proof.  The  owner  received  no  compensation  from  the  grading  service  for  their  error. 
While  the  major  third  party  graders  offer  a  valuable  service,  they  are  not  infallible. 
Collectors  should  take  note  to  examine  their  coins  carefully  and  not  believe 
everything  that  is  written  on  the  holder. 


1873  NA  Closed  3  Proof  Quarter,  Rust  Pit  in  Gown  Above  Shield 
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Deceptive  Certified  1872  Proof-64  Seated  Dollar  Sold 

I  would  like  to  advise  all  collectors  of  Seated  dollars  about  a  recent  eBay  listing 
and  sale  of  a  certified  proof  1 872  Seated  dollar  that  is  not  a  proof  and  is  nowhere  near 
the  stated  grade  of  Proof-64.  The  seller  was  an  eBay  Powerseller  who  listed  this  coin 
as  certified  NNC  PR-64  and  Rare!  He  also  has  a  disclaimer  in  his  listing  that  states: 
"Grading  Coins  is  an  Art  not  a  science  and  is  only  an  opinion.  You  the  bidder  are  the 
final  judge  of  the  coin's  Grade." 

This  coin  has  been  slabbed  by  NNC,  National  Numismatic  Certification,  not  to  be 
confused  with  NGC,  the  Numismatic  Guaranty  Corporation,  which  is  almost  univer- 
sally accepted  as  one  of  the  top  two  grading  services.  The  coin  can  easily  be  shown 
not  to  be  a  proof  strike  since  it  is  an  example  from  the  well-known  business  strike 
obverse,  Breen  #5491 .  This  obverse  can  be  identified  by  the  base  of  a  misplaced  1 
and  2  in  the  rock  directly  above  the  normal  date  on  the  coin.  An  observation  by  Larry 
Briggs  published  in  the  Bowers  encyclopedia  of  US  silver  dollars  states  that  this 
variety  accounts  for  about  one  third  of  the  surviving  business  strike  coins  for  this  date. 

This  Blundered  Date  die  has  a  date  that  is  low  in  the  field  with  the  tip  of  the  shield 
directly  above  the  upright  of  the  1  in  the  date.  The  proof  die,  Breen  #5490,  has  a  date 
that  is  slightly  high  with  the  shield  tip  midway  between  the  left  tip  and  upright  of  the 
1 .  This  coin  clearly  has  the  proper  date  placement  for  a  business  strike  coin  and  the 
misplaced  digits  in  the  rock  are  visible  in  the  photograph.  It  also  has  the  rounded  rims 
you  would  expect  on  a  business  strike  and  does  not  have  squared  tops  to  the  letters 
and  numbers  as  you  would  expect  on  a  proof.  This  coin  also  shows  some  wear  at  the 
high  points  on  both  sides,  has  a  few  significant  contact  marks  and  is  completely 
hairlined  from  an  improper  cleaning.  It  has  retoned  either  by  natural  or  artificial 
means.  As  such,  I  feel  that  this  coin  would  be  graded  "AU  details,  cleaned"  by  NCS. 

The  coin  attracted  26  bids  in  the  eBay  listing,  with  the  final  bid  being  $1 594.99.  The 
seller  states  that  this  coin  Trends  for  $7000  in  PR-64  so  someone  believes  that  they 
got  a  great  bargain.  Unfortunately,  the  real  value  of  this  coin  is  much  lower,  perhaps 
in  the  $300  to  $500  range,  depending  on  how  much  an  individual  buyer  feels  that  the 
cleaning,  hairlines  and  toning  detract  from  its  value.  This  is  also  a  warning  to  beware 
of  little  known  grading  services  whose  grading  standards  and  reputations  have  not 
been  completely  established. 

Bert  A.  Schlosser 


Certified  1872  NNC  Proof-64  Seated  Doilar 
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Die  Characteristics  for  the  1878-S  Half  Dollar 

by 

Bill  Bugert 

The  1 878-S  half  dollar  Is  the  key  date  in  the  Seated  half  dollar  series  and  its  rarity 
is  legendary.  This  issue  had  an  original  mintage  of  12,000  coins  but  its  current 
population  is  only  about  60  pieces.  There  are  10  to  12  uncirculated  specimens  and 
most  of  these  pieces  are  described  as  fully  or  partially  proof  like  in  auction 
catalogues.  The  auction  description  for  these  coins  usually  mentions  the  lump  in  the 
upper  left  reverse  shield  that  is  often  used  as  the  key  authentication  marker  for  this 
rarity.  This  is  a  well  known  reverse  characteristic  that  appears  on  all  genuine  1878- 
S  half  dollars  but  few  if  any  characteristics  are  ever  listed  for  the  obverse  die.  I  would 
therefore  like  to  take  this  opportunity  to  describe  and  illustrate  other  die  character- 
istics for  the  obverse  and  reverse  and  provide  additional  information  such  as  reed 
count  and  diameter  for  coins  of  this  issue. 

All  genuine  1878-S  half  dollars  have  147  edge  reeds.  The  edge  reeding  from  the 
third  die  is  very  strong  and  each  individual  reed  is  very  distinct.  For  With  Motto  half 
dollars,  this  reed  count  is  only  known  to  have  been  used  at  the  San  Francisco  Mint  and 
it  has  also  been  seen  on  1875-S,  1876-S  and  1877-S  coins.  The  diameter  for  1878-S 
half  dollars  is  approximately  1 .205  inches,  typical  for  all  half  dollars  of  this  era.  Only  one 
known  die  pair  was  used  to  strike  1 878-S  half  dollars.  The  following  paragraphs  list  die 
characteristics  that  should  help  to  identify  examples  of  this  rare  issue. 

1878-S  Half  Dollar 

Obverse  1 :  The  date  is  .080  inches  tall.  It  is  slightly  low  in  the  field  between  the 
rock  and  the  denticles  and  slants  down  to  the  right.  The  left  edge  of  the  base  of  the 
1  is  over  the  left  side  of  the  denticle  beneath  it.  The  foot  support  and  the  drapery  below 
the  elbow  are  strong.  The  die  is  unfinished  beneath  Liberty's  chin.  There  is  a  raised 


1878-S  Half  Dollar  In  MS-62  from  George  Byers  Collection 
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wavy  die  line  on  Liberty's  cliest  just  above  the  neckline  of  the  gown.  There  are  also 
a  number  of  light  die  polish  lines  that  run  through  the  obverse  shield  and  on  into 
Liberty's  gown.  There  is  a  horizontal  curved  die  line  in  the  shape  of  an  eyelash  just 
below  Liberty's  eye  that  I  call  a  hairy  eye.  There  are  also  many  very  faint  die  lumps 
on  Liberty's  gown  by  her  armpit  and  along  the  upper  shield  line.  The  3"^,  4'^  1 1  and 
12'^  stars  are  also  very  slightly  recut. 


1 878-S  Half  Dollar  1 878-S  Half  Dollar 

Hairy  Eye  Die  Line  Wavy  Die  Line  on  Chest 


1 878-S  Half  Dollar 
Horizontal  Die  Lines  in  Obverse  Shield 
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Reverse  A:  The  reverse  die  was  prepared  from  a  Type  2  hub  with  a  pointed  lower 
berry  and  it  is  a  transitional  die  that  was  first  used  to  strike  1 877-S  coins.  This  die  has 
the  Very  Small  s  mintmark  that  is  located  high  in  the  field  below  the  tip  of  the  feather. 
It  measures  .036  inches  tall  and  is  centered  over  the  right  edge  of  the  upright  of  the 
F  in  HALF.  The  famous  lump  in  the  shield  is  the  most  prominent  characteristic  of  this 
die  and  it  is  visible  on  both  1 877-S  and  1878-S  coins.  This  large  lump  resulted  from 
a  die  chip  in  the  recessed  area  of  the  shield  in  the  upper  field  near  the  intersection 
of  the  lowest  horizontal  shield  line  and  the  first  set  of  vertical  shield  lines.  Because 
this  lump  is  in  the  recessed  area  of  the  shield,  it  can  often  be  seen  with  the  unaided 
eye  even  on  low  grade  coins.  There  are  actually  two  more  die  chips  in  this  area  of  the 
shield.  A  second  smaller  lump  can  be  seen  just  to  the  right  of  the  second  set  of  vertical 
shield  lines.  There  is  also  a  third  lump  in  the  horizontal  shield  lines  over  the  first  set 
of  vertical  shield  lines  as  shown  in  the  photograph. 

This  reverse  has  a  uniquely  shaped  die  crack  that  runs  through  the  letters  NIT  in 
UNITED.  It  connects  the  top  ofthe  letters  NIT  and  then  runs  from  the  center  of  the  right 
upright  of  the  N  up  into  the  field  at  a  diagonal  to  the  left  edge  of  the  serif  of  the  right 
upright  were  it  splits  into  two  branches.  The  upper  branch  continues  on  through  the 
field  but  the  lower  branch  drops  down  to  the  upper  edge  of  the  diagonal  of  the  N.  The 
early  stages  of  this  crack  can  be  seen  along  the  top  of  the  letters  NIT  on  some  1 877- 
S  coins  that  were  struck  from  this  reverse. 

There  is  also  a  long  wavy  die  line  in  the  feathers  of  the  upper  left  wing.  This  line 
weaves  over  and  through  a  large  part  of  the  upper  left  wing.  Finally,  there  are  fine 
scattered  die  lines  in  the  recessed  areas  between  the  feathers  on  the  eagle's  neck. 


1878-S  Half  Dollar 
Die  Lumps  on  Reverse  Shield 
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1878-S  Half  Dollar 
Die  Crack  Through  NIT  In  UNITED 


1878-S  Half  Dollar 
Wavy  Die  Line  in  Eagle's  Left  Wing 
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This  reverse  die  was  lightly  polished  most  likely  to  remove  clash  marks  that  are  still 
weakly  visible  in  the  lower  right  shield.  This  light  polishing  has  resulted  in  a  weak 
lower  left  scroll  edge,  weak  tail  feathers  below  the  shield  and  some  weak  wing 
feathers.  The  die  clashing  probably  occurred  during  the  striking  of  1877-S  coins 
since  these  weaknesses  are  visible  on  1 877-S  coins  struck  from  this  reverse  and  the 
1878-S  obverse  shows  no  signs  of  clashing  or  die  abrasion  due  to  polishing. 

I  welcome  comments  on  the  die  characteristics  of  the  very  rare  1 878-S  half  dollar 
that  have  been  presented  in  this  article.  The  illustrated  coin  is  the  1878-S  half  dollar 
in  an  MS-62  grade  that  was  sold  as  Lot  #1 272  by  Stack's  in  their  October  2006  sale 
of  the  George  Byers  Collection.  I  also  wish  to  thank  Randy  Wiley  who  prodded  me 
to  successfully  bid  on  this  coin  at  the  Byers  sale. 


1^ 


LSCC  Annual  Meeting 

The  34'^  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  116"" 
Anniversary  Convention  of  the  American  Numismatic  Association.  The  convention 
will  be  held  at  the  Midwest  Airlines  Convention  Center  in  Milwaukee,  Wisconsin  from 
August  8'^  to  August  1 2'^  2007.  The  club  meeting  has  been  scheduled  for  9:00  am  on 
Thursday  August  9'^  in  Room  101C  at  the  Convention  Center.  There  will  be  an 
announcement  of  the  results  of  this  year's  election  of  officers,  a  financial  report  for 
the  current  club  year  by  the  Secretary-Treasurer,  a  vote  to  set  dues  for  the  next  club 
year  and  a  report  on  the  new  Collective  Volume  Number  Five.  A  proposal  for  the  new 
LSCC  Hall  of  Fame  will  be  discussed  and  voted  on  at  the  meeting. 

Other  club  business  will  also  be  discussed.  There  will  be  a  report  on  the  survey 
to  identify  the  Ten  Greatest  New  Orleans  Seated  Coins  that  was  conducted  during 
May  2007.  Plans  for  the  next  club  survey  on  Seated  dollars  during  January  2008  will 
be  discussed.  The  publication  of  Issue  #100  of  the  Gobrecht  Journal  in  November 
2007  will  be  a  significant  accomplishment  by  the  club.  A  proposal  for  a  commemo- 
rative reprint  of  recently  published  articles  will  be  discussed.  This  will  be  an  important 
meeting  for  the  club  as  we  work  to  create  better  services  for  members  in  the  coming 
years.  Please  try  to  attend. 

The  Editor 
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An  Interesting  1859-0  Half  Dime 

by 

Weimar  White 

This  article  presents  pictures  of  an  1859-0  half  dime  in  an  AU-55  grade  that  has 
been  placed  in  an  Intercept  Shield  holder  to  prevent  tarnishing  from  airborne  sulfur 
gases.  This  coin  has  beautiful  white  surfaces  that  show  die  clash  marks  in  the  field 
on  both  the  obverse  and  reverse.  In  his  book  on  the  half  dime  series,  Valentine  lists 
three  varieties  for  this  issue  from  one  obverse  and  three  different  reverses.  A  strong 
die  break  through  the  middle  of  the  M  in  AMERICA  identifies  this  coin  as  an  example 
of  the  VI  variety  for  this  date.  Half  dime  specialist  Steven  Grain  has  indicated  that  this 
is  a  rare  variety  and  that  the  clash  marks  on  this  specimen  have  not  been  previously 
reported.  He  also  states  that  very  little  research  has  been  published  on  this  issue  and 
that  no  new  varieties  have  been  reported  in  recent  years.  With  a  mintage  of  560,000 
coins  I  would  expect  that  new  discoveries  will  be  made  after  collectors  take  a  closer 
look  at  the  pieces  already  in  their  collections.  I  would  like  to  provide  some  additional 
information  on  my  coin  to  document  the  features  that  I  have  observed. 

1859-0  V1  Half  Dime 

Obverse:  The  obverse  shows  a  strong  strike  on  the  stars  and  full  detail  on  the  head 
and  gown.  The  coin  has  an  open  date  that  is  well  placed  in  the  field  between  the  rocky 
base  and  the  denticles  with  the  skirt  pendent  over  the  right  edge  of  the  5  in  the  date. 
There  are  clash  marks  in  the  field  to  the  right  of  Liberty's  arm  and  drapery  and  additional 
clash  marks  in  the  right  side  field  between  Liberty's  leg  and  the  last  three  stars. 

Reverse:  The  reverse  shows  a  strong  strike  on  the  wreath  and  lettering  with  no 
weakness  in  the  design.  The  0  mintmark  is  slightly  right  of  being  centered  under  the 
left  upright  of  the  M  in  DIME  and  is  much  closer  to  the  ribbon  below  than  to  the  base 
of  the  M  above.  There  is  a  strong  die  break  through  the  center  of  the  M  in  AMERICA. 
Raised  metal  is  visible  from  the  center  of  the  left  diagonal  of  the  M  to  the  top  of  the 
right  upright.  A  strong  clash  line  is  visible  under  the  letters  TES  O  that  runs  from  the 
base  of  the  T  to  the  bottom  of  the  O.  Another  clash  line  runs  from  the  base  of  the  first 
A  in  AMERICA,  through  the  wreath  to  the  right  edge  of  the  F  in  HALF,  down  through 
the  middle  of  the  E  in  DIME  and  into  the  wreath  and  bow  of  the  ribbon. 


1859-0  V1  Half  Dime 
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Coin  Dealer  Newsletter  Prices  Versus  Market  Value  for 

Liberty  Seated  Dollars 

by 

Greg  Shishmanian 

As  a  veteran  Seated  dollar  collector  I  have  found  that  the  Newsletter  price  guide 
does  not  accurately  reflect  current  market  value  for  rare  date  Seated  dollars, 
especially  those  grading  from  AU-55  to  MS-63.  Only  price  information  that  accurately 
tracks  current  price  trends  can  provide  the  dealer  or  collector  with  the  information  he 
needs  to  make  important  purchasing  decisions.  Price  discrepancies  between 
market  value  and  the  listed  prices  began  in  the  early  1990s  when  the  Newsletter 
began  listing  Seated  dollar  prices.  For  additional  information  on  this  topic,  I 
recommend  reading  my  article  in  Issue  #59  of  the  journal  that  I  hoped  would 
illuminate  the  problem  and  help  to  bring  Newsletter  prices  closer  to  current  dealer 
transactions.  Despite  several  attempts  over  the  years,  I  have  been  unable  to  facilitate 
changes  in  the  Newsletter  prices  for  Seated  dollars. 

In  2002  I  sent  a  letter  to  the  editor  of  the  Newsletter  suggesting  that  they  follow 
Coin  World  and  add  prices  for  AU-55  and  MS-62  Seated  dollars.  Without  this  price 
data  numismatists  have  been  interpolating  prices  for  these  grades  from  a  wide  array 
of  mathematical  formulas.  These  mathematical  procedures  frequently  do  not  pro- 
vide good  estimated  prices  because  of  different  rarities  for  adjacent  grades.  I  realize 
that  it  is  difficult  to  obtain  current  prices  for  these  rare  coins  due  to  the  low  number 
of  transactions  but  most  dealers  agree  that  this  additional  information  would 
dramatically  increase  the  popularity  and  usefulness  of  the  Newsletter  by  filling  the 
huge  price  voids  that  now  exist  between  AU-50,  MS-60  and  MS-63. 

Recently  I  spoke  with  the  Newsletter  editor  and  was  informed  that  only  dealers  can 
provide  them  with  price  information  despite  the  fact  that  it  is  common  for  dealers  to 
purchase  coins  from  collectors.  He  suggested  and  I  confirmed  long  ago  that  some 
dealers  refuse  to  raise  Seated  dollar  bid  prices.  Their  reason  is  simple,  they  hope  to 
use  Grey  Sheet  prices  to  buy  coins  below  their  current  market  value.  He  recom- 
mended that  collectors  contact  their  dealers  and  make  bids  that  the  dealers  can 
forward  directly  to  the  Newsletter  or  publish  a  buy  price  and  notify  the  Newsletter 
editor.  This  appears  to  be  a  valid  method  of  updating  Newsletter  prices  provided 
dealers  are  willing  to  cooperate.  Unfortunately  relying  on  dealers  to  provide  price 
data  has  proven  to  be  an  ineffective  way  of  obtaining  and  maintaining  accurate  prices 
for  rare  date  Seated  dollars. 

My  goal  is  to  work  toward  creating  and  maintaining  an  accurate  up-to-date  price 
guide  for  Seated  dollars.  I  encourage  dealers  to  contact  the  Newsletter  and 
collectors  to 'contact  dealers  with  bids  that  reflect  current  Seated  dollar  market 
transactions.  However,  large  scale  dealer  participation  may  prove  to  be  a  formidable 
obstacle.  Some  dealers  are  concerned  that  accurate  price  guides  will  reduce  the 
buy/sell  spreads  and  lower  their  profit  margin.  Yet  many  dealers  I  know  are 
convinced  that  this  view  is  both  shortsighted  and  unfounded.  Several  veteran  dealers 
said  they  have  never  been  able  to  buy  original  better  date  Seated  dollars  at  Grey 
Sheet  prices. 
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The  following  quotes  are  found  on  the  front  page  of  the  current  Newsletter  in  the 
section  titled  Using  the  CDN  Quarterly.  "CDN  publications  report  prices  based  on 
national  dealer-to-dealer  buying  and  selling  information."  "Rarity  also  plays  a  key 
role  in  selling  prices,  with  a  substantial  premium  asked  for  extremely  scarce  coins; 
the  wholesale  asking  price  may  be  multiples  of  the  Bid  price."  "These  wholesale 
prices  should  not  be  misinterpreted  by  retail  clients  as  levels  at  which  coins  can  be 
bought  and  sold;  wholesale  buying  requires  a  substantial  market  presence."  If 
wholesale  buying  requires  a  substantial  market  presence  then  no  wonder  Newsletter 
prices  for  rare  coins  like  Seated  dollars  are  obsolete.  The  Newsletter  does  a  good  job 
with  prices  for  the  more  common  coins  such  as  Morgan  and  Peace  dollars.  This  is 
due  to  the  large  amount  of  readily  available  current  price  data  for  these  series. 

The  following  statement  is  from  the  Newsletter  web  page  "The  Only  Source  for 
Accurate,  Timely  &  Unbiased  Rare  Coin  Pricing  Information!"  The  reality  over  the 
past  decade  is  that  dealers  are  rarely  buying  and  selling  original  better  date  Seated 
dollars  at  Newsletter  prices.  I  am  acutely  aware  of  the  work  required  to  accurately 
determine  market  values  for  rare  coins  but  I  am  convinced  that  it  can  be  done.  If  the 
Newsletter  analysts  are  willing  to  focus  on  and  accept  new  price  information,  they 
can  quickly  adjust  their  prices.  When  accomplished  this  information  will  sen/e  to 
strengthen  and  expand  the  coin  market. 

For  years  many  knowledgeable  numismatists  have  recognized  this  chronic 
problem  and  simply  choose  to  disregard  most  of  the  Newsletter  prices  for  Seated 
dollars.  These  are  the  dealers  and  collectors  that  have  previously  or  currently  own 
most  of  the  high  grade  better  date  Seated  dollars.  Within  this  group  it  is  very  common 
to  hear  the  expression;  you  will  have  to  throw  away  the  Grey  Sheet  if  you  want  to  buy 
this  coin. 

I  challenge  the  Newsletter  staff  to  meet  with  dealers  who  buy  and  sell  Seated 
dollars  to  formulate  a  better  way  of  establishing  prices  for  rare  date  Seated  dollars. 
I  recommend  that  the  staff  use  data  from  additional  sources  not  presently  utilized.  A 
vast  amount  of  price  data  is  readily  available  on  the  internet  and  I  believe  that  it  can 
be  used  to  create  a  clearly  superior  method  of  collecting  price  information  for  the 
Newsletter.  I  predict  that  a  rise  in  most  Seated  dollar  prices  will  occur  if  the  Newsletter 
staff  uses  current  dealer-to-dealer  transaction  data  from  auctions,  coin  shows  and 
the  internet. 

The  author's  affiliation  with  The  MITRE  Corporation  is  provided  for  identification 
purposes  only,  and  is  not  intended  to  convey  or  imply  MITRE's  concurrence  with,  or 
support  for,  the  positions,  opinions  or  viewpoints  expressed  by  the  author. 
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Major  Varieties  of  Liberty  Seated  Dollars 

by 

Duncan  D.  Lee 

Over  the  past  twenty  five  years  I  have  had  an  opportunity  to  examine  literally 
thousands  of  Liberty  Seated  dollars  and  have  been  able  to  study  some  magnificent 
coins  from  the  Garrett,  Nonweb,  Eliasberg,  Stack  and  other  important  collections. 
This  experience  has  given  me  a  general  sense  for  the  availability  of  the  better  known 
varieties  and  confirmed  the  existence  of  some  that  are  lesser  known.  But  regardless 
of  the  number  of  coins  seen  by  a  single  individual,  it  represents  only  a  small 
percentage  of  the  pieces  that  actually  exist. 

The  club  is  scheduled  to  conduct  a  Seated  dollar  census  of  member  collections 
in  January  2008  and  this  article  is  my  attempt  to  identify  the  major  varieties  in  the 
series.  Corrections,  modifications  and  additions  to  the  present  listing  are  encour- 
aged so  that  a  complete  and  accurate  census  form  can  be  sent  to  participating  club 
members.  Unless  otherwise  noted  I  have  actually  examined  an  example  of  each 
variety  listed  in  this  article. 

The  survey  form  will  be  limited  to  what  I  consider  to  be  major  varieties  in  the  series. 
Many  date  placement  and  mintmark  position  varieties  will  not  be  listed  in  this  article. 
Many  circulated  proof  coins  and  some  prooflike  business  strikes  have  led  to 
confusion  and  many  misattributions  in  the  past.  In  fact,  no  grading  service  has 
escaped  making  such  errors,  but,  to  their  collective  credit,  they  have  subsequently 
corrected  them. 

References  are  made  in  this  article  to  Breen's  reference  book,  Walter  Breen's 
Complete  Encyclopedia  of  U.S  and  Colonial  Coins  that  was  published  in  1 988. 1  met 
Breen  in  1990  at  a  show  in  Santa  Clara,  California  and  showed  him  my  reference 
notebook  on  Seated  dollars.  We  talked  about  his  work  on  the  series  and  I  especially 
wanted  to  know  about  the  1 856/4  and  1 867  repunched  date  proof  listings  in  his  book. 


1844  Proof  Seated  Dollar  with  Common  Proof  Reverse 


44 


I  was  surprised  and  somewhat  disappointed  when  he  told  me  that  the  Seated  dollar 
section  in  his  book  was  based  on  another  person's  research  notes  and  that  he 
himself  did  not  have  personal  knowledge  of  the  two  varieties  I  mentioned.  Subse- 
quently, we  parted  ways  with  a  promise  to  meet  again  for  lunch  but  it  never 
happened. 

The  current  listing  for  major  varieties  in  the  Seated  dollar  series  is  provided  below. 
An  early  proof  reverse  has  two  defects  that  are  joined  and  appear  as  projections  on 
the  right  side  of  the  final  A  in  AMERICA.  This  reverse  is  common  to  all  early  proofs 
from  1840  to  1850  and  at  least  one  1852  proof  coin.  This  reverse  will  be  referred  to 
as  the  common  proof  reverse.  Most  With  Motto  proofs  show  some  doubling  on  the 
reverse.  All  known  business  strike  1867  dollars  were  struck  from  a  normal  date  over 
small  date  obverse.  Many  mint  state  prooflike  specimens  for  this  date  were  originally 
mistaken  for  proofs.  In  fact,  several  specimens  with  the  repunched  date  were 
originally  certified  as  proofs  but  have  been  properly  reattributed  as  business  strikes 
by  both  PCGS  and  NGC.  I  am  not  aware  of  any  branch  mint  proofs  in  the  series. 

Major  Varieties  of  Liberty  Seated  Dollars 

1840  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

Proofs:  2)  Normal  date  and  perfect  reverse.  At  least  three  specimens  have  been 
verified.  3)  Normal  date  with  common  proof  reverse. 

1841  Seated  Dollars 

Business  Strikes:  1)  Most  examples  show  minor  repunching  on  18  in  date  with 
recutting  evident  at  bottom  of  date. 

Proofs:  2)  Normal  date  with  common  proof  reverse.  3)  Breen  makes  reference  to  a 
proof  with  a  Small  Stars  obverse,  from  a  die  that  had  apparently  been  repolished 
resulting  in  noticeably  smaller  stars.  I  have  not  seen  an  example  of  this  variety. 

1842  Seated  Dollars 

Business  Strikes:  1)  Normal  date.  2)  Date  with  842  clearly  repunched.  3)  Blundered 
date  with  part  of  numeral  punched  into  base  of  rock  above  42. 

Proofs:  4)  Normal  date  with  common  proof  reverse. 

1843  Seated  Dollars 

Business  Strikes:  1)  Repunched  date  with  recutting  clearly  visible  below  43.  Many 
also  show  minor  repunching  at  base  of  18. 

Proofs:  2)  Normal  date  with  common  proof  reverse. 

1844  Seated  Dollars 

Business  Strikes:  1)  Doubled  die  obverse  with  quadruple  shield  stripes,  top  of  8  in 
gown  over  middle  of  date. 

Proofs:  2)  Normal  date  with  common  proof  reverse. 
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1845  Seated  Dollars 

Business  Strikes:  1 )  Normal  date.  2)  Minor  repunching  on  top  of  4  in  date.  3)  Heavy 
repunching  on  top  of  845  in  date. 

Proofs:  4)  Recut  date  with  8  repunched  south  and  light  recutting  on  crossbar  of  4  with 
common  proof  reverse.  5)  Normal  date  with  no  recutting  of  digits  with  common  proof 
reverse.  I  have  not  seen  an  example  of  this  variety. 

1846  Seated  Dollars 

Business  Strikes:  1)  Normal  date.  2)  Minor  repunching  at  top  of  18. 

Proofs:  3)  Dramatically  recut  date  with  remnants  of  original  digits  50%  below  final 
position  with  common  proof  reverse.  4)  Normal  date  without  repunching  at  date  with 
common  proof  reverse.  I  have  not  seen  an  example  of  this  variety. 

1846-0  Seated  Dollars 

Business  Strikes:  1 )  Normal  date  with  heavy  mintmark.  2)  Normal  date  with  thin  weak 
mintmark. 

1847  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

Proofs:  2)  Normal  date  with  common  proof  reverse. 

1848  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

Proofs:  2)  Trio  of  small  die  chips  below  Liberty's  left  breast  with  common  proof 
reverse. 

1849  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

Proofs:  2)  Distinctive  imperfection  on  4  with  raised  marks  on  numeral  with  common 
proof  reverse. 


1846-0  Seated  Dollar  with  Thin  Mintmark 
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1850  Seated  Dollars 

Business  Strikes:  1 )  Date  with  Open  5  and  recut  0.  2)  Date  with  Closed  5. 1  have  not 
seen  an  example  of  this  variety. 

Proofs:  3)  Date  with  Open  5  and  recut  0  with  common  proof  reverse.  Same  obverse 
as  on  business  strikes.  4)  Open  5  obverse  with  different  reverse.  I  have  not  seen  an 
example  of  this  variety.  5)  Closed  5  obverse  with  new  reverse.  I  have  not  seen  an 
example  of  this  variety. 

1850-O  Seated  Dollars 

Business  Strikes:  1 )  Closed  5  obverse  with  repunched  mintmark  that  fades  on  later 
strikes. 

1851  Seated  Dollars 

Business  Strikes:  1)  Originals  struck  in  1851  have  high  date  with  tops  of  each  digit 
close  to  rocky  base.  All  are  business  strikes. 

Proofs:  2)  Restrikes  have  date  almost  centered  between  rocky  base  and  denticles. 

1852  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

Proofs:  2)  Normal  obverse  with  reverse  similar  to  proof  reverse  of  1858  and  1859. 
3)  ANS  specimen  has  normal  obverse  with  common  proof  reverse. 

1853  Seated  Dollars 

Business  Strikes:  1 )  Normal  date,  most  with  chin  whiskers,  die  finish  lines  extending 
down  from  chin. 

Proofs:  2)  Normal  date. 


1850  Seated  Dollar  with  Recut  0 
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1854  Seated  Dollars 

Business  Strikes:  1)  Repunching  visible  at  bottom  of  4  in  date. 

Proofs:  2)  Triangular  defect  near  base  of  rock  looks  like  top  of  misplaced  4  over 
space  between  54. 

1855  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 
Proofs:  2)  Normal  date. 

1856  Seated  Dollars 

Business  Strikes:  1)  Die  scratch  between  loop  and  tail  of  6  may  appear  to  be 
overdate.  Dies  were  harshly  polished  and  some  specimens  have  highly  visible  polish 
lines  near  edges.  Most  come  very  weakly  struck  with  flat  head. 

Proofs:  2)  Normal  date.  No  proof  coins  have  die  scratch  between  loop  and  tail  of  6. 

1857  Seated  Dollars 

Business  Strikes:  1)  Normal  date.  Die  state  exists  with  unfinished  area  below  chin. 
Very  difficult  to  locate  with  good  strike  on  head. 

Proofs:  2)  Normal  date. 

1858  Seated  Dollars 

Proofs:  1 )  Normal  reverse.  2)  Reverse  with  small  depression  in  field  near  eagle's  beak. 


1856  Seated  Dollar  with  Die  Scratch  in  Tail  of  6 
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1859  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

Proofs:  2)  Light  repunching  on  base  of  1  in  date. 

1859-0  Seated  Dollars 

Business  Strikes:  1)  Thin  numbers  and  hairlike  serifs  on  date  with  heavy  mintmark. 
2)  Normal  date  with  thick  mintmark.  3)  Normal  date  with  thin  mintmark. 

1859-  S  Seated  Dollars 

Business  Strikes:  1 )  Normal  date.  2)  Repunched  date  clearly  visible  at  bottom  of  1 8. 
The  repunched  date  variety  is  actually  more  often  available  than  normal  date. 

1860  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 
Proofs:  2)  Normal  date. 

1860-  O  Seated  Dollars 

Business  Strikes:  1)  Heavy  numerals  with  normal  mintmark.  2)  Thin  numerals  with 
thick  mintmark.  3)  Thin  numerals  with  thin  mintmark. 

1861  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 
Proofs:  2)  Normal  date. 

1862  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 
Proofs:  2)  Normal  date. 

1863  Seated  Dollars 

Business  Strikes:  1)  Normal  date,  centered  in  field. 

Proofs:  2)  Normal  date,  lower  in  field  than  on  business  strikes. 

1864  Seated  Dollars 

Business  Strikes:  1 )  The  1 8  in  date  lightly  repunched  at  bottom,  date  a  little  high  in  field. 
Proofs:  2)  Normal  date. 

1865  Seated  Dollars 

Business  Strikes:  1)  Normal  date.  2)  Blundered  date  with  remnants  oftwo  extra  digits 
slightly  to  right  of  5.  One  extra  digit  above  5  in  date,  the  other  below  it. 

Proofs:  3)  Normal  Date. 
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1866  Seated  Dollars 

Business  Strikes:  1)  Repunched  66  in  date. 
Proofs:  2)  Normal  date.  3)  Repunched  18  at  bottom. 

1867  Seated  Dollars 

Business  Strikes:  1 )  Normal  date  over  small  date  with  base  of  earlier  1  extending  out 
from  middle  of  larger  1 .  Examples  come  with  bold  strike  and  prooflike  surfaces. 

Proofs:  2)  Normal  date.  No  proofs  with  repunched  date  have  been  verified. 

1868  Seated  Dollars 

Business  Strikes:  1)  Normal  date.  2)  Repunched  date  with  recutting  visible  on  left 
side  and  bottom  of  1 .  Top  of  6  or  8  visible  in  denticles. 

Proofs:  3)  Repunching  on  flag  and  base  of  1  in  date.  4)  Tops  of  1  and  8  visible  on 
rim  below  18  in  date. 

1869  Seated  Dollars 

Business  Strikes:  1 )  Slight  repunching  below  1 8  in  date.  2)  Blundered  date  with  top 
of  digit  above  denticles  and  slightly  to  right  of  6.  Bottom  of  1 8  also  recut.  3)  Blundered 
date  with  base  of  1  between  1  and  8  in  date.  4)  Blundered  date  with  base  of  1  below 
and  to  left  of  1  in  date. 

Proofs:  5)  Normal  date. 

1870  Seated  Dollars 

Business  Strikes:  1)  Normal  date.  2)  The  870  lightly  repunched  at  bottom. 

Proofs:  3)  Normal  date  and  reverse.  4)  Normal  date  with  light  die  doubling  on 
feathers  of  left  wing. 


1868  Proof  Seated  Dollar  with  18  on  Rim 
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1870-  CC  Seated  Dollars 

Business  Strikes:  1 )  Normal  date  with  closely  spaced  mintmark.  2)  Normal  date  with 
widely  spaced  mintmark.  There  are  at  least  four  known  reverses  for  this  variety. 

1870-S  Seated  Dollars 

Business  Strikes:  1)  The  mintmark  appears  to  be  uniquely  hand  engraved  and  it  is 
usually  seen  lightly  impressed.  Only  1 1  specimens  are  known  to  exist  in  all  grades. 

1871  Seated  Dollars 

Business  Strikes:  1)  Close  71  in  date.  A  vertical  line  drawn  down  left  side  of  first  1  will 
be  to  right  of  shield  point.  2)  Blundered  date,  tops  of  1 8  punched  in  denticles  directly 
below  date.  3)  The  71  further  apart.  A  vertical  line  drawn  down  left  side  of  first  1  will 
be  to  left  of  shield  point.  4)  Entire  date  obviously  repunched  at  bottom. 

Proofs:  5)  Normal  date  and  reverse.  6)  Doubled  die  reverse  with  motto  IN  GOD  WE 
nicely  doubled. 

1871-  CC  Seated  Dollars 

Business  Strikes:  1)  Normal  date  with  small  die  chip  on  denticle  below  7  in  date. 

1872  Seated  Dollars 

Business  Strikes:  1 )  Normal  date  with  1  and  8  in  date  clear  of  each  other.  2)  Heavy 
date  with  1  and  8  practically  touching  at  base.  3)  Blundered  date  with  2  punched 
twice  into  rock,  the  second  punch  extending  slightly  into  field  below  base.  Part  of 
extra  1  in  rock  below  shield. 

Proofs:  4)  Normal  date. 


1872  Seated  Dollar  with  Blundered  Date 
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1872-  CC  Seated  Dollars 

Business  Strikes:  1 )  Top  of  2  shows  minor  repunching  which  fades  in  later  die  states, 
widely  spaced  mintmark. 

1872-  S  Seated  Dollars 

Business  Strikes:  1)  Normal  date. 

1873  Seated  Dollars 

Business  Strikes:  1)  Closed  3. 
Proofs:  2)  Closed  3. 

1873-  CC  Seated  Dollars 

Business  Strikes:  1)  Closed  3  with  widely  spaced  mintmark. 

1873-  S  Seated  Dollars 

Business  Strikes:  700  reportedly  struck  and  melted.  None  are  known  to  exist. 


52 


ADDRESS 


CITY    STATE   ZIP 


MEMBERSHIP  APPLICATION 

Liberty  Seated  Collectors  C-ub 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 

SIGNATURE   DATE   


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Len  Augsburger  •  P.O.  Box  6114 
Vernon  Hills,  Illinois  60061 

a*: 


❖  ^  ❖ 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 
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Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating  i1t 
on  behalf  of  the  members.  Address  any  comments  to: 

John  IVIcOloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


